TRAVEL WISDOM

PART ONE OF TWO…

Top Ten Travel Money Smarts

Lynne Christen


One of the keys to successful travel is having the money you need and protecting your travel funds.  Plan ahead. With a combination of cash, traveler’s checks, major credit cards, an ATM/Debit card, and commonsense steps to safeguard them, you’ll be ready to travel smart and safe. 

1. Always carry a cushion of cash in small denominations…especially one dollar bills for tipping and incidentals. About $200-$300 cash is a good rule of thumb. Split cash with a travel companion rather than of carrying too much cash in one place. 
2. Traveler’s Checks are convenient and safe travel funds. They are available at no fee with many bank accounts and are replaceable if lost or stolen. Store the receipt for traveler’s checks away from the checks. You will need it if replacement is necessary. Exchange traveler’s checks at American Express offices and banks. Avoid street exchanges. Rates are higher and they charge extra fees. 
3. Take two major credit cards. Keep them in separate locations. Check available credit and expiration dates. Credit card security often blocks cards if charges show up outside the United States. Notify the credit card company when and where you will be traveling to avoid problems.

4. ATM/debit cards offer the best rates of exchange for international currency and are the most convenient and accessible way to obtain travel funds both at home and abroad.  Activate and test new ATM cards before leaving on your trip. Memorize your pin number. Don’t write it on the card or a piece of paper in your wallet. Most cards have a $300 per day limit that can be increased in writing only.  If you get carried away shopping you can’t call for an instant increase. 
5. Don’t bother purchasing foreign currency before leaving home. Local banks do not keep foreign currencies in stock. It must be ordered and you will pay a fee for this service (usually more than it will cost at your destination).  
6. Begin packing by cleaning out your wallet. Remove all local store credit cards, discount cards, business cards and other items you won’t need.  

7. Make photocopies of the front and back of all credit cards and your driver’s license. Make several copies of the photo page of your passport. Leave one copy at home with family or a friend. Give one to your travel companion for safekeeping. If your wallet or passport is lost or stolen, you will be prepared to cancel cards and expedite passport replacement.
8. Forget the fanny pack. It screams “Tourist…here’s my money.” Invest in a good money belt or neck pouch. A money belt does not hold your pants up. It is worn underneath clothing and is the best way to protect travel money and credit cards from pickpockets.  Keep only a few dollars in a purse or wallet.
9. Prepaid calling cards are a great way to stay in touch and a lifesaver in an emergency.  Purchase only known names such as AT&T, MCI, or Sprint. Choose a card that can be re-charged with additional minutes and that notifies you how many minutes remain with each use. Practice using the card before you leave. Know country codes and restrictions. 
10. Pay for your travel and major purchases with credit cards. Major credit cards offer some form of buyer protection. Check with credit card providers for these benefits.

Next week…Step Two in travel dollars and sense. Travel insurance. Don’t leave home without it!   

This Top Ten Travel column is an excerpt from Travel Wisdom – Tips, Tools, and Tactics for All Travelers written by travel experts, Lynne and Hank Christen Contact the Christens at travelwisdom@cox.net. You may purchase Travel Wisdom at www.travel-wisdom.com or by calling 888-587-5582. We welcome your comments or questions for future columns.
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