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P2P Networks Releases Secure 

Collaboration Software Application 

Obobee™ Delivers Robust Features and Capabilities, Superior Performance and Low Cost of Ownership to Businesses; Company Seeks Beta Test Customers

DENVER (July 27, 2005) – P2P Networks, Inc., today announced it has completed a beta version of a true Peer-to-Peer (P2P) software application called Onobee™ that is used for Web, Video, and Teleconferencing collaboration and communications. The product is platform independent, and offers an Always-Up, Always-Available architecture that lends itself to the secure and private  on-demand collaboration needs of business today – from simple Instant Messaging to full streaming voice and video and multi-media.

“Our product is a P2P application that offers superior functional performance when compared to the prevalent client-server architectures employed by existing market players,” says Dr. Michael Jiang, a co-founder of P2P Networks and principal developer of the software.  “This also means that the cost of ownership of our product is a fraction of what the existing competition requires to operate their systems. It also offers Many-to-Many conferencing, which allows for each peer (desktop/person) in the conference to communicate with each other with every function we offer – Full-Duplex Voice, Video, IM, Sharing, and Collaboration.  All functions needed for effective interaction are integrated within one secure, private client application for convenience and to meet any on-demand need without reservations or time-consuming coordination.  

“Our product is a robust business collaboration tool and is a cost-effective alternative to traditional Web-Conferencing, Teleconferencing, and travel.  The application is fully functional, Java written, IETF compliant, and is SIP-enabled for future advanced voice integration capabilities,” Dr. Jiang added.

Customers can escalate the level of communication from simple IM/Chat to full collaboration from within the same client – at their demand.  Onobee™ offers:
· Instant Text Messaging and Chat 

· Real-time Video 

· Real-time Full-Duplex Audio – Many to Many

· Collaborative Web Browsing 

· Desktop/Application Sharing 

· Collaborative Document/Text editing 

· Multi-Media Audio/Video Simulcasting 

· Collaborative white-boarding/drawing

· Real-time File Sharing 

· Real-time Picture Sharing

· Presentation Sharing



The Company said more businesses are discovering the potential of P2P business applications, most recently validated by Microsoft Corporation purchasing Groove Networks, a hybrid P2P business collaboration platform. The proven power of the P2P computing model has set the stage for rapid adoption of P2P collaboration computing within the enterprise. For most business, the fundamental infrastructure is already in place:
· Networked computers are ubiquitous.

· Affordable desktops now have enough processing power and storage capacity to handle P2P collaboration computing requirements, while still delivering excellent performance for traditional workloads.

· Most corporate/institutions networks have sufficient bandwidth to support the rapid movement of large amounts of data and rich media content, especially since P2P applications can help to optimize bandwidth allocation.

About P2P Networks, Inc.
P2P Networks, Inc., was formed in February 2005 through the merger of P2P Server Networks, LLC, and P2P Networks, LLC, all Colorado entities. P2P Networks is developing an IP-based collaboration application that is used for Web, Video, and Teleconferencing collaboration and communications.  The company is located in the Denver Tech Center at 4949 S. Syracuse Street, Suite 340, Denver, Colorado, 80237. More information is available at the company’s Web site at www.P2PN.net, or by calling (303) 898-0625.

Forward-Looking Statements This press release contains statements about expected future events that are forward-looking and subject to risks and uncertainties. Readers are urged to consider statements that include the terms "believes", "belief", "expects", "plans", "objectives", "estimates", "anticipates", "intends", "targets", or the like to be uncertain and forward-looking. Factors that could cause actual results to differ and vary materially from expectations include, but are not limited to, P2P Networks’ relationships with its channel partners and the level of their orders, aggressive price competition by numerous competitors, and qualification of our new products. These cautionary statements by P2P Networks should not be construed as exhaustive or as any admission regarding the adequacy of disclosures made by P2P Networks. All cautionary statements should be read as being applicable to all forward-looking statements wherever they appear. P2P Networks does not undertake any obligation to publicly update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. 
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