THE OPTIONS INSTITUTE

June 6 & 7, 2006

Some topics to be covered are:

Real-time Forward Sentiment Analysis
LIVE Examples of Sentiment Analysis
Market Neutral Strategies

Pairs Trading

Option Price Behavior

Implied Volatility - Price Range Estimates

Introduction to HotSpots Indicators
Using the HotSpots Indicators

SPECIAL OFFER
Register before May 6th and receive a
$200 discount (only $795)
Register before May 20th and receive a
$100 discount (only $895)
All attendees will receive a 60 days

subscription to “HOTS" an Options Trading

Service and a 60-day subscription to

“SuperPlatinum” a Real-Time Put/Call Ratio
and Uniform Volatility Service with LIVE

Trading Room (concurrently)>>>>
(a $400 value) Call and ask about the

Options Institute Alumni Discount and/or the

“Bring a Friend” Discount
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| investor. Given the proliferation of
are challenged to find educators who are
and credibility of leading educators with the

Options Institute Master Session

Guest Faculty

Fari Hamzei is the founder of Hamzei Analytics,
which is in its eighth year of providing cutting-
edge, proprietary analysis and indicators
to institutional and professional traders. Its
website (www.hamzeianalytics.com) currently
features quantitative market sentiment data -
in real time - for 500 of the most active indices,
equities, sector HOLDRS and Index Tracking
Stocks. Its indicators include the only real-time,
intra-day dollar-weighted put/call ratios.

In addition to SuperHornets & HOTS Trading Services, other subscription
services include the “Gold,” “SuperPlatinum,” and “Diamonds” levels,
which feature proprietary buy/sell signals, market sentiment and trend/
momentum indicators.

Fari Hamzei is also the Group Leader of the Los Angeles TradeStation /
eSignal / RealTick / MetaStock Users’ Group (www.ActiveTraders.org). Mr.
Hamzeiis frequently quoted by CNBC, and is often featured on TradeStation.
com and on the eSignal.com Forums, Minyanville.com, RealMoney.com and
WPTI Radio (www.PTISecurities.com). He has also spoken at numerous
trading/investment forums in the US and Canada and has written several
articles that have been published in Technical Analysis of Stocks and
Commodities Magazine and eSignal.com website. Mr. Hamzei is a graduate
of Princeton University.
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Visit www.cboe.com/mastersession or call 1-877-THE-CBOE then press 2.

Regular price for the Master Session is $995.
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THE OPTIONS INSTITUTE

The goal of the OIMS is to provide a high quality educational experience for active
traders and investors who are seeking to refine their trading and investing ability.

Options Institute Master Session Featured Content

Fari Hamzei, Founder of Hamzei Analytics, will lead this “Master Session” explaining
his proprietary techniques of forecasting market and stock-specific direction using
real-time market and stock-specific sentiment. Dennis Leontyev, the Options
Strategist for Hamzei Analytics, will explain market-neutral strategies and how to

identify pairs trading opportunities. This 2-day intensive seminar is designed for
the serious trader and

investor who is interested
in trading both stock and

index options. Other topics include:
o Real-Time Forward Sentiment Analysis (using
DollarWeighted Put/Call Ratios) with LIVE

. Examples
As a part of this 2-day xamp
seminar, you will tour HotSpots (a proprietary indicator of Hamzei
the CBOE trading floor Analytics)

- the most active options
exchange in the U.S., and Market Neutral Strategies
receive a customized

CBOE trading badge.

Pairs Trading (long-short combination trades)

Option Implied Volatility - Price Range
Expectations

CBOE Floor tour during trading hours

Options involve risks and are not suitable for everyone. Prior to buying or selling a listed option, an investor must receive

a copy of Characteristics and Risks of Standardized Options. Copies may be obtained from your broker or from the OCC at
One North Wacker Drive, Suite 500, Chicago, IL 60606. The content of the OIMS seminars contain information for education
purposes only, and does not constitute and should not be construed to constitute investment advice or other professional ad-
vice. Attendees of the seminars must consult with their broker or other professional advisors for such advice. The ideas and
comments expressed during the seminars by featured faculty are not necessarily endorsed by CBOE or any of its subsidiaries
or affiliates. Copyright (C) 2005 Chicago Board Options Exchange, Incorporated. All rights reserved.



