First Time Poker Sponsor

· Understand what you are bidding on.

· Do your homework before bidding.

· Sign a written contract.

· Don’t bid more then you can afford.

· Use caution if meeting in person.

· Give candid Feedback.

· Report concerns to Rounder Auction.

While first time sponsors may bid on any player they choose, we have some advice that may prove helpful.

Understand what you are bidding on:

By placing a bid for a poker player’s posted tournament, you are agreeing that should your bid be the highest/winning bid, you have entered into a contractual agreement as per the terms in the poker player’s posting. Many postings may look very similar so it is important to be clear on what each specific player posting is offering. Some information you will need is: 

1. Tournament Title, Location, Date & Time

2. Tournament prize pool payment schedule

3. The percentage of the player’s winnings you are to receive and when you are to be paid it. 

4. Is the Player accepting more then one sponsor for the tournament?

5. What is cost to sponsor the player and how/when/who do you pay?

6. How does the player verify tournament entry?

7. How are taxes for tournament winnings addressed? Is your winning percentage before or after taxes?

8. What happens if the player is unable to participate in the tournament? What is the agreement regarding refunds.

9. What happens if the Player begins the tournament but fails to fully participate until such time as he or she is legitimately eliminated from the tournament? Are sponsorship funds refunded if tournament chips are “blinded off” due to non-participation? If so, what time frame must the refund be given?

10. What amount of sponsorship funds are refunded for non-participation in a tournament, which resulted in the player’s chips being “blinded off”?

11. Read the post/listing in its entirety. Ask questions regarding any special terms you do not understand.

12. What is the player offering to do to promote your business?

Do your Homework:

When it comes to spending your hard earned money, HOMEWORK is a good thing. Rounder Auction connects poker players and sponsors throughout the world. And while most participants are true to their word, which makes sponsoring an enjoyable and sometimes financially beneficial experience there are those rotten apples that we all need to be on the look-out for. The Rounder Auction Company has implemented procedures in an effort to minimize these types of individuals from taking advantage of sponsors. But Rounder Auction is not a party to your sponsorship agreement, so it is important that you research any potential players prior to bidding on them. 

You can start your homework by reading the Rounder Auction Feedback listed beside the player’s username and contacting those who gave feedback with additional questions. Also check to see if the player has a verified address. And it is also acceptable to ask for additional references or inquire about other tournaments the player may be participating in that may be viewed. Furthermore, we recommend when entering into a first-time sponsorship relationship with a player that you limit the amount of your bidding to a minimal amount. This allows you to limit your risk while evaluating the player’s poker performance and contractually integrity. Please report any concerns your “homework” reveals regarding a player to Rounder Auction.

Sign a Written Contract:

As previously stated, simply by bidding on a player’s posting you have activated the contractual process, which is completed by being the winning bidder. So get all the information you need prior to bidding! We recommend to both players and sponsors that they consider utilizing a written contract as a tangible signed agreement in case a conflict arises. Rounder Auction offers an online “fill in the blanks” generic contract that can be used as an example for creating your own contract. Please note that Rounder Auction is not qualified to give legal advice, you may want to contact an attorney regarding developing a sponsorship contract. When submitting a posting we recommend that the customized contractual terms be included in the listing to avoid miscommunication issues. 

Don’t Bid more then You can Afford:

This deserves repeating, “Don’t bid more then you can afford”. The huge prize pools can be very enticing and coupled with a reliable poker pro offering to share his winning loot, it is easy to “feel” the risk is only minimal. But just as a reminder: Poker is a game of skill and luck, which means no poker pro can predict a “bad beat”, nor guarantee a win.

Use Caution if Meeting in person:

If you are going to meet a poker player in person, remember, the person is still a stranger. Take the same precautions as when meeting any stranger for the first time. 

Some safety tips are:

a. Always meet in a public place.

b. Meet during busy business hours and not near the closing time or after dark.

c. Don’t give out too much personal information, i.e., home address.

d. Have a friend or relative attend the meeting or at least be made aware of the details of the meeting.

e. Obtain your own transportation. Never allow yourself to be picked up.

f. Never leave your brief case, purse, bag to be watched while you go to the restroom.

g. Never leave your drink unsupervised.

h. Bring a cellular phone. Be aware of your surroundings after leaving the meeting.

i. After the meeting, review how it went and what your intuition tells you. If you have any reservations, inform the player you are not interested in a sponsorship agreement and end all contact. 

Give Candid Feedback:

At Rounder Auction we consider ourselves a community of poker enthusiast. Please give honest, candid feedback regarding your experience with a sponsored player. This feedback is an extremely important tool that helps potential sponsors, such as, yourself in making the tough determination as to who is sponsorship worthy.

Report concerns to Rounder Auction:

The Rounder Auction Company takes your concerns very serious. If a player fails to meet his or her obligations we want to know about it.  While Rounder Auction is not a part of the contractual agreement between you and the player and has no legal standing, we do have control as to who participates on the rounderauction.com website. Therefore, we ask that you report any suspected fraud or contract breaches, so we may conduct an investigation, which may lead to the player being permanently banned from Rounder Auction. 

