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Event Overview

Responsible investing is infiltrating the mainstream and this trend is continuing on its upward curve: according to the Social Investment Forum, responsible investing now accounts for over $2.29 trillion AUM, and with climate change still high on the political and corporate agenda, the growth shows no signs of slowing. You can no longer afford to ignore the associated risks and opportunities; leading institutional investors, financial institutions and investment managers are already fully engaged and ahead of the game.

This forum, produced in association with Foundation & Endowment Money Management, Money Management Letter and the Social Investment Forum, follows the huge success of our inaugural Responsible Investing Forum in January 2007.   Once again we will bring together a unique mix of institutional investors, asset managers, investment banks, alternative investment funds and experts in responsible investing, providing a must-attend educational and networking platform for sharing implementation strategies on ESG integration. 
What investment approaches are being used for RI beyond traditional negative screening methods, and who is using them?  What is ‘green alpha’, and where can it be found?  How can the financial and non-financial impact of such investments be benchmarked?   When it comes to corporate sustainability, how do you detect 'green washing', compared to true ESG integration?   This forum will debate these issues and more, through a series of case studies, panel debates and interactive roundtable discussions, all in one action-packed day.  

Who Should Attend & Why?
Institutional and Private Investors: Public and corporate pension funds, foundations and endowments, family offices: 

- Whether you are already fully engaged or just testing the waters in this field, learn from the direct experiences of your peers and from industry experts.
Asset management firms, investment management consulting firms, investment advisors, financial advisors and independent consultants:

- Understand the issues faced by investors when implementing ESG strategies and get the tools you need stay ahead of the curve in this fast-changing field.

Investment banks, alternative investment fund managers, SRI funds, index providers, research firms, industry associations, and working groups:

- Learn the latest innovations from your peers and competitors, understand how to better meet client needs, and make new business relationships.

Corporations engaging in, or planning to expand their corporate responsibility activities:
- Meet your shareholders, and learn how other corporations are staying ahead of the game to protect the bottom line.
Speaking Faculty

· Rob D. Lake, Head of Sustainability, ABP Investments (Keynote)
· Victor De Luca, President, Jessie Smith Noyes Foundation
· Mindy S. Lubber, President, Ceres; Director, Investor Network on Climate Risk (INCR)
· David G. Lemoine, Treasurer, State of Maine
· William Mills, Managing Member, Highland Good Steward Management, LLC
· Michael Musuraca, Designated Trustee, New York City Employees Retirement System (NYCERS) 
· David H. Myers, PhD, Director of Financial Services Laboratory, Lehigh University
· Gavin Power, Senior Advisor, PRI (UN Global Compact) – invited
· Luther M. Ragin, Jr, Vice President, Investments, F.B. Heron Foundation
· Zoe Riddell, Vice President, Carbon Disclosure Project 
· Howard G. Rifkin, Deputy Treasurer, State of Connecticut
· Jonathan L. Shear, Chief Investment Officer, University of Utah 
· Timothy H. Smith, Chair, Social Investment Forum
· Sarah Stranahan, Trustee, The Needmor Fund
· Stephen Viederman, Finance Committee, Christopher Reynolds Foundation; The Needmor Fund
· Sonia Wildash, Senior Research Analyst, Ethical Investment Research Services (EIRIS)
Draft Agenda

Main Forum: Thursday, January 24, 2008
8:00
Registration & Breakfast

8:30
Welcome Address & Chair’s Opening Remarks

Timothy H. Smith, Chair, Social Investment Forum
8:45
Keynote Address: Views from a European Institutional Investor on ESG Integration

Learn how ABP, the €221bn ($311bn) Dutch public pension fund, is implementing strategies to incorporate environmental, social and governance issues right across its mainstream investment process.
Rob D. Lake, Head of Sustainability, ABP Investments 
9:15
INSTITUTIONAL INVESTOR INSIGHTS

Decision-Making Processes and Engagement Strategies for Responsible Investing: What is the Impact and Where are the Returns?

A panel of plan sponsors will share implementation strategies and debate the key issues faced by pension funds and endowments when adopting responsible investing practices, such as:

· Why engage responsible companies in your portfolio?  What is the payoff?

· The portfolio performance question: tradeoff or profit? 

· Measuring the impact - financial and non-financial - of ESG integration
· Examining the relationship between RI and fiduciary obligations

· Considering ESG factors when assessing investment managers’ and consultants’ capabilities

· Identifying and implementing the optimum vehicles for responsible investing:

- Equities vs. fixed income

- SRI as an overlay vs. a designated portion of the portfolio

- Screening strategies: negative/positive

- Divestment (e.g. Sudan, Iran, etc.)

- Shareholder engagement
David G. Lemoine, Treasurer, State of Maine
Michael Musuraca, Designated Trustee, New York City Employees Retirement System (NYCERS) 
Howard G. Rifkin, Deputy Treasurer, State of Connecticut
Jonathan L. Shear, Chief Investment Officer, University of Utah 
10:00
FOUNDATION INSIGHTS

How are Foundations Achieving ESG Integration and Aligning Mission With Investments?

Hear from a range of different sized foundations on emerging practices in

mission-based investing: utilizing responsible investing as a tool to enhance the foundation’s philanthropic mission.  

· What are the barriers to a foundation’s engagement in RI?

· For foundations that have not yet done so, where to start?

· The manager selection process: experiences shared and lessons learned

· Screening: 

- Are the positive impacts of a foundation’s grant-making offset by investing in corporations that disregard ESG factors?

· Community investing, including EDMs (Emerging Domestic Markets):

- Identifying viable investment opportunities

- Understanding the different asset classes used for community investing

- Measuring financial returns

- Evaluating the long term social impact – how can this be done? 

· Shareholder resolutions and proxy voting: 

- Why take a more proactive stance, and how effective is this?

- How much responsibility should your money manager have for proxy voting decisions and how much should you take in house?

· Social venture capital: maximizing the benefits of ‘leveraged philanthropy’

Moderator: 

Stephen Viederman, Finance Committee, Christopher Reynolds Foundation; The Needmor Fund
Panelists:

Victor De Luca, President, Jessie Smith Noyes Foundation
Luther M. Ragin, Jr, Vice President, Investments, F.B. Heron Foundation
Sarah Stranahan, Trustee, The Needmor Fund
10:45
Morning Networking Break

11:15
PERFORMANCE MEASUREMENT

The Million Dollar Question: How To Measure the Performance of Responsible Investments and Benchmark This Against ‘Traditional’ Portfolios?

Hear from a panel of leading portfolio management and academic experts on this fundamental and rapidly evolving debate.
· What metrics are being used for measuring the returns of responsible investments?  What have been the findings?

· How can ESG analysis be integrated more effectively into quantitative portfolio performance and attribution models?
· What benchmarks are used to compare the returns of standard portfolios against SRI returns?  Does one outperform the other?  In what circumstances?

· Whether SRI portfolios outperform conventional portfolios or not, should the benchmark be only financial?

· With the mainstreaming of RI, will all portfolios ultimately feature an element of ESG integration?
David H. Myers, PhD, Director of Financial Services Laboratory, Lehigh University
12:00
INSTITUTIONAL MAINSTREAMING

“Wall Street Goes Green”: The Engagement of Mainstream Financial Institutions 
Hear from Wall Street firms on their latest initiatives in environmentally aware investing:

· Climate change: reviewing the findings of recent climate change reports and the associated risks and opportunities for the investment community

· Carbon emissions trading: emerging trends and practices

· M&A deals and loans in the energy sector, including renewable energies
· Setting an example: environmental sustainability practices within the firms themselves
· Other recent policies and initiatives

12:30
Lunch

2:00
ALTERNATIVES & HEDGE FUNDS

Finding ‘Green Alpha’: Innovative Alternative Investment Vehicles for Responsible Investing, including Socially Responsible Hedge Funds and Venture Capital

With the shift away from negative screening towards positive screening and ESG integration, investors are also looking beyond traditional SRI funds towards alternatives such as venture capital, private equity, and even hedge funds.  Learn from the experts in this field on:

· The drivers for using alternative asset classes for RI

· Fund selection: where to start and what issues to consider

· Integrating alternatives into your existing responsible investment strategy

· On the ground examples and case studies of VC- and PE-based responsible investments

· Socially responsible hedge funds: yes, they do exist!

- Who are they and what investment strategies do they use?

William Mills, Managing Member, Highland Good Steward Management, LLC
2:45
PRI, CDP & INCR
Global Initiatives in Responsible Investing and Global Climate Change: What Do These Mean on the Ground?

The U.N.’s Principles for Responsible Investing (PRI) are now supported by over 180 institutions with over $9 trillion in assets, and programs such as the Carbon Disclosure Project (CDP) - with investors with $41 trillion supporting their initiative - and the Investor Network on Climate Risk (INCR) are continuing to grow on a global scale.  But how are these initiatives implemented, and what the implications for your fund or business?

· Applying the PRI: what does it mean to institutional investors, asset managers and service providers?

· Reviewing the latest developments in the CDP, and practical viewpoints on its effectiveness

· INCR update: what’s new on the radar screen for investors?

· Examining political responses to such initiatives, state legislation and the potential implications for national public policy as we enter election year

Mindy S. Lubber, President, Ceres; Director, Investor Network on Climate Risk (INCR)
Zoe Riddell, Vice President, Carbon Disclosure Project 
3:30
Afternoon Networking Break

3:45
CORPORATE SUSTAINABILITY

Corporate Social Responsibility Case Studies 

Who is supporting “sustainable growth” and ethical business practices – whether for profitability or for investor relations?   To what extent has shareholder activism driven changes in corporate policies and practices?  Hear concrete examples of CSR on the ground, from both inside and outside the U.S.
Sonia Wildash, Senior Research Analyst, Ethical Investment Research Services (EIRIS)
4:15
INTERACTIVE ROUNDTABLE DISCUSSIONS

These roundtables offer targeted interactive breakout discussion groups  according to your individual field of interest.  All roundtables will take place concurrently, led by an industry expert.  Provisional topics include:
· Latest Developments in the SEC’s Shareholder Proposals

· Divestment from Sudan, Iran
· Socially Responsible Real Estate Investments

· Responsible Investing in Corporate DC Pension Plans

· Nuclear Energy:  At the Tipping Point?

· Responsible Investing in Emerging Markets
5:15
Chair’s Wrap-Up followed by Networking Cocktail Reception

Post-Forum Workshop: Friday, January 25, 2008
Investing in Clean Energies
Seeking Opportunities in a Carbon Constrained World
With high energy prices, the rise in carbon emissions trading and the groundswell of attention surrounding climate change, ‘green’ energies such as renewables are rapidly emerging as attractive investment opportunities.  But what does ‘green’ investing really mean?  Where are the returns?  Attend this interactive half-day workshop to dispel the myths and misconceptions, to learn about the different choices available and how to integrate such investments into your current portfolio.   
Registration will begin at 8:30am and the workshop will run from 9:00am-12:00pm, with a mid-morning refreshment break.
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