CORPORATE FAILURES – QUARTER FOUR 2007

	SECTOR QUARTERLY SUMMARY

	SECTOR
	Q4-06
	Q4-07
	%change on Q4-06
	YTD 2006
	YTD 2007
	Change YTD 
	% Change YTD

	Extractive Industries
	1
	3
	200.0
	4
	8
	4
	100.0

	Oil
	0
	2
	NA
	1
	3
	2
	200.0

	Building & Construction
	416
	456
	9.6
	1,689
	1,732
	43
	2.5

	Building Materials
	10
	1
	-90.0
	40
	10
	-30
	-75.0

	Chemicals Industry
	5
	2
	-60.0
	25
	15
	-10
	-40.0

	Plastics & Rubber
	27
	36
	33.3
	139
	127
	-12
	-8.6

	Diversified Industrials
	128
	123
	-3.9
	500
	441
	-59
	-11.8

	Electricals
	33
	23
	-30.3
	138
	97
	-41
	-29.7

	Information Technology
	186
	139
	-25.3
	706
	590
	-115
	-16.3

	Engineering
	203
	131
	-35.5
	709
	543
	-166
	-23.4

	Printing, Paper & Packaging
	12
	15
	25.0
	57
	50
	-6
	-10.7

	Textiles & Clothing
	49
	50
	2.0
	258
	200
	-58
	-22.5

	Breweries
	2
	1
	-50.0
	4
	4
	0
	0.0

	Spirits, Wine & Tobacco
	1
	0
	-100.0
	3
	2
	-1
	-33.3

	Food Manufacturing
	26
	27
	3.8
	111
	104
	-7
	-6.3

	Pharmaceuticals
	0
	1
	NA
	5
	4
	-1
	-20.0

	Wholesaling
	233
	231
	-0.9
	908
	888
	-20
	-2.2

	Leisure and Hotels
	164
	154
	-6.1
	637
	640
	3
	0.5

	Media
	136
	134
	-1.5
	569
	515
	-54
	-9.5

	Food Retailing
	39
	49
	25.6
	171
	174
	3
	1.8

	Non-Food Retailing
	272
	212
	-22.1
	997
	918
	-79
	-7.9

	Servicing/Repair
	18
	11
	-38.9
	59
	39
	-20
	-33.9

	Transport
	155
	123
	-20.6
	644
	577
	-67
	-10.4

	Utilities
	8
	4
	-50.0
	29
	24
	-5
	-17.2

	Post & Telecommunications
	54
	55
	1.9
	164
	195
	31
	18.9

	Agriculture, Forestry & Fishing
	20
	14
	-30.0
	56
	71
	15
	26.8

	Banking & Financial Services
	35
	42
	20.0
	123
	135
	12
	9.8

	Insurance
	17
	19
	11.8
	63
	49
	-14
	-22.2

	Health and Household
	8
	3
	-62.5
	18
	13
	-5
	-27.8

	Business Services
	1,261
	1,001
	-20.6
	4,263
	3,922
	-339
	-8.0

	Hiring and Leasing
	33
	34
	3.0
	145
	118
	-27
	-18.6

	Property
	135
	159
	18.7
	496
	543
	48
	9.7

	Motor Traders
	74
	73
	-1.4
	319
	248
	-71
	-22.3

	Other Services
	128
	124
	-3.1
	504
	473
	-31
	-6.2

	Dormant/Other 
	1,955
	1,222
	-37.6
	5503
	4,791
	-716
	-13.0

	TOTAL
	5,844
	4,674
	-20.0
	20,057
	18,263
	-1,793
	-8.9

	
	
	
	
	
	
	Source:Experian


Key

	Q4-06
	October to December 2006

	Q4-07
	October to December 2007

	% change on Q4-06
	Percentage change in failures between the fourth quarter of 2006 and fourth quarter of 2007

	YTD 2006
	Year to date – December 2006

	YTD 2007
	Year to date – December 2007

	Change YTD
	Actual increase/decrease in failures in 2007 over 2006

	% change YTD
	Percentage increase/decrease in failures in 2007 over 2006


	REGIONAL QUARTERLY SUMMARY

	REGION
	Q4-06
	Q4-07
	% Change Q4-06
	YTD 2006
	YTD 2007
	Change YTD
	%

change 

YTD

	City of London
	143
	113
	-21.0
	568
	557
	-11
	-1.9

	London
	1,615
	708
	-56.2
	4,008
	2,629
	-1,380
	-34.4

	South East
	1,072
	973
	-9.2
	4,093
	3,828
	-263
	-6.4

	South West
	255
	219
	-14.1
	1,009
	892
	-117
	-11.6

	Wales
	83
	116
	39.8
	395
	407
	12
	3.0

	West Midlands
	452
	439
	-2.9
	1,771
	1,693
	-77
	-4.4

	East Midlands
	244
	272
	11.5
	1,009
	953
	-56
	-5.6

	East Anglia
	135
	111
	-17.8
	506
	473
	-33
	-6.5

	North West
	656
	578
	-11.9
	2,441
	2,199
	-241
	-9.9

	Yorkshire & the Humber
	425
	420
	-1.2
	1,787
	1,691
	-96
	-5.4

	North East
	113
	92
	-17.9
	394
	350
	-42
	-10.7

	Scotland
	199
	152
	-23.6
	815
	779
	-36
	-4.4

	Northern Ireland
	26
	44
	69.2
	114
	143
	29
	25.4

	Foreign & Unknown
	426
	437
	2.1
	1,147
	1,669
	518
	45.0

	TOTAL
	5,844
	4,674
	-20.0
	20,057
	18,263
	-1,793
	-8.9

	
	
	
	
	
	
	Source:Experian

	
	
	
	
	
	
	

	QUARTERLY SUMMARY

	TYPE OF FAILURE
	Q4-06
	Q4-07
	% change on Q4-06
	YTD 2006
	YTD 2007
	Change YTD
	%

change YTD

	Voluntary liquidations
	2,427
	2,387
	-1.6
	9,426
	9,040
	-386
	-4.1

	Compulsory liquidations
	1,553
	1391
	-10.4
	5,785
	5,701
	-83
	-1.4

	Receiverships
	167
	161
	-3.6
	612
	480
	-132
	-21.6

	Administration orders
	1,534
	639
	-58.3
	3,678
	2,614
	-1,064
	-28.9

	Voluntary arrangements
	163
	96
	-41.1
	556
	428
	-128
	-23.0

	TOTAL
	5,844
	4,674
	-20.0
	20,057
	18,263
	-1,793
	-8.9

	
	
	
	
	
	
	Source:Experian


Key

	Q4-06
	October to December 2006

	Q4-07
	October to December 2007

	% change on Q4-06
	Percentage change in failures between the fourth quarter of 2006 and fourth quarter of 2007

	YTD 2006
	Year to date – December 2006

	YTD 2007
	Year to date – December 2007

	Change YTD
	Actual increase/decrease in failures in 2007 over 2006

	% change YTD
	Percentage increase/decrease in failures in 2007 over 2006


NOTES:

Company failure has been derived from analysis of adverse notices received from Companies House that indicate that companies have little or no chance of recovering to a normal status in the future.  These notices comprise voluntary liquidations, compulsory liquidations, administration orders, receiverships and voluntary arrangements.

