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Letter from Our Chief Operating Officer

On behalf of The Real Estate Group, I am pleased to present the July 2008 edition of our Man-
hattan Rental Market Report, the only research on the city’s rental rates published on a monthly 
basis.

In the past 19 months that we’ve been reporting data, the Manhattan rental market has seen its 
share of ups, downs, surprises and confusion, and I’ve witnessed some very interesting changes 

in the marketplace. This month, however, takes the cake! Never before have I, as a peripheral bystander, seen 
the kind of inexplicable phenomena happening as is occurring right now, which prompts the statement, “This just 
doesn’t make sense.”

There is more doorman inventory this month than we’ve seen in a long time, yet prices keep rising. Conversely, 
prices in non-doorman properties have come down, and inventories for those units have followed suit. But if it’s a 
widely-accepted fact that the market has, indeed, turned—even the largest companies concede, fi nally—why are 
prices continuing to increase in service buildings?

As I’m not an economist, I simply observe what’s before me and attempt to offer insight into market trends. With 
the market as off-kilter as it is this month, I must conclude that owners of doorman buildings are resistant to lower-
ing prices and, instead, are offering incentives while actually increasing prices to offset those concessions. Unfor-
tunately, this strategy appears to be backfi ring, and inventories continue to mount as the season hits the midway 
point. My main concern is that these accumulating vacancies may not be absorbed even if prices are lowered—
which is why, as we head into August, I strongly urge all property owners to take a hard look at their marketing 
plans for the subsequent months so as not to be overwhelmed by an excess of unrented units as the busy season 
comes to a close. 

Sincerely,

Daniel Baum, C.O.O.
The Real Estate Group
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Greatest Changes Since June:

Doorman studios – Harlem – Up 3.7% ($48) 
Doorman one-bedrooms – Lower East Side – Down 7.2% ($290)
Doorman two-bedrooms – Lower East Side – Up 5.8% ($291)

Non-doorman studios – Financial District – Up 6.6% ($133) 
Non-doorman one-bedrooms – Chelsea – Down 5.6% ($161)

Non-doorman two-bedrooms – Murray Hill – Up 6.4% ($231)

Year-over-year Changes*:

Non-Doorman Buildings (Average Prices)

Most Expensive Least Expensive
Studios TriBeCa $2,921 Harlem $1,331

One-bedrooms TriBeCa $4,039 Harlem $1,767

Two-bedrooms TriBeCa $7,024 Harlem $2,300

Doorman Buildings (Average Prices)

Most Expensive Least Expensive
Studios TriBeCa $2,885 Harlem $1,337

One-bedrooms SoHo $5,124 Harlem $1,824

Two-bedrooms SoHo $7,128 Harlem $2,638

Non-Doorman Citywide Rents: July ’07 vs. July ’08

July ’07 July ’08 Change
Studios $2,169 $2,175 +0.3%

One-bedrooms $3,052 $2,842 -6.9%

Two-bedrooms $4,164 $4,019 -3.5%

Doorman Citywide Rents: July ’07 vs. July ’08

July ’07 July ’08 Change
Studios $2,689 $2,648 -1.5%

One-bedrooms $3,845 $3,825 -0.5%

Two-bedrooms $5,763 $5,769 +0.1%

A Quick Look

* Year-over-year comparison does not include Harlem data
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Notable Trends: 

Inventories continue to climb in doorman buildings across the city...and so do prices—While increased rents 

are typically indicative of heightened housing demand, data from July shows that this is not always the case. Neighbor-

hoods where inventories are generally high saw rents rise, which is contrary to what one would expect. The greatest 

example of this was in the Financial District, where all doorman rental prices went up (by 3.3% for studios, 4.2% for 

one-bedrooms and 2.6% for two-bedrooms), in spite of accumulating vacancies.

Non-doorman inventories and prices, however, are down—Non-doorman rents, particularly in Manhattan’s trendier 
neighborhoods, are lower this month and so are vacancies. Popular areas such as Greenwich Village and the East 
Village, as well as SoHo and TriBeCa, experienced a decline in non-doorman prices, a trend that may be helping keep 
inventories tight and demand high for those units. Studio rents in particular decreased rather signifi cantly, by as much 
as 4.6% in the East Village and 4.5% in SoHo.

Year-over-year changes in citywide rents display an overall weakness of the market—As seen in May and June, 
year-over-year comparisons of rental prices suggest that this year’s peak rental season is not as strong as that of 2007, 
and the sentiment surrounding July is no different. With only nominal increases for certain apartment sizes (0.3% for 
non-doorman studios and 0.1% for doorman two-bedrooms), average citywide rents fell from this time last year, most 
notably in non-doorman one-bedrooms, which decreased in price by 6.9%.

We reported a weakening of the market in August 2007* when, at the close of an especially strong rental season, 
landlords began offering the same kinds of concessions being seen today. While many were skeptical** at the time, 
the downturn of the market is now clearly evidenced by the incentives that have been, and continue to be, provided 
throughout the summer of 2008.

* http://www.observer.com/2007/report-indicates-rents-are-down-citywide

** http://www.tregny.com/pr.jsp?page_name=PR40

Where Prices Decreased:

Harlem— Non-doorman one-bedrooms (0.8%), non-doorman two-bedrooms (4.4%)

Upper West Side— Non-doorman studios (0.5%)

Upper East Side— Doorman studios (1.4%), non-doorman one-bedrooms (3.7%), doorman one-bedrooms (0.9%), 
non-doorman two-bedrooms (1.2%)

Midtown West— Non-doorman studios (2%), non-doorman one-bedrooms (0.9%)

Midtown East— Non-doorman studios (6.1%), non-doorman one-bedrooms (3.3%), non-doorman two-bedrooms 

A Quick Look
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(4.8%), doorman two-bedrooms (5.3%)

Murray Hill— Doorman two-bedrooms (5%)

Chelsea— Doorman studios (1.6%), non-doorman one-bedrooms (5.6%), doorman one-bedrooms (2%), non-door-
man two-bedrooms (1.8%)

Gramercy Park— Doorman studios (2.9%), doorman one-bedrooms (2.1%), non-doorman two-bedrooms (4.9%)

Greenwich Village— Non-doorman studios (1%), doorman studios (1.2%), non-doorman one-bedrooms (0.9%), 
non-doorman two-bedrooms (0.9%)

East Village— Non-doorman studios (4.6%), non-doorman one-bedrooms (1.5%), non-doorman two-bedrooms 
(0.3%), doorman two-bedrooms (3%)

SoHo— Non-doorman studios (4.5%), doorman studios (2%), non-doorman one-bedrooms (0.8%), non-doorman 
two-bedrooms (1.2%)

Lower East Side— Non-doorman studios (2.5%), doorman one-bedrooms (7.2%)

TriBeCa— Non-doorman studios (2.2%), non-doorman one-bedrooms (3.3%), non-doorman two-bedrooms (3.6%)

Financial District— Non-doorman two-bedrooms (3.5%)

Battery Park City— Doorman studios (1.4%), doorman one-bedrooms (1.2%)

Where Prices Increased:

Harlem— Non-doorman studios (3.4%), doorman studios (3.7%), doorman one-bedrooms (0.8%), doorman two-bed-
rooms (0.1%)

Upper West Side— Doorman studios (1.8%), non-doorman one-bedrooms (5.1%), doorman one-bedrooms (2.4%), 
non-doorman two-bedrooms (0.6%), doorman two-bedrooms (3.5%)

Upper East Side— Non-doorman studios (0.7%), doorman two-bedrooms (4.9%)

Midtown West— Doorman studios (0.7%), doorman one-bedrooms (2.1%), non-doorman two-bedrooms (0.5%), 
doorman two-bedrooms (4.5%)

A Quick Look
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Midtown East— Doorman studios (3.2%), doorman one-bedrooms (0.4%)

Murray Hill— Non-doorman studios (1.8%), doorman studios (1.6%), non-doorman one-bedrooms (0.6%), doorman 
one-bedrooms (3%), non-doorman two-bedrooms (6.4%)

Chelsea— Non-doorman studios (1.3%), doorman two-bedrooms (1.8%)

Gramercy Park— Non-doorman studios (4.8%), non-doorman one-bedrooms (1.1%), doorman two-bedrooms (1.9%)

Greenwich Village— Doorman one-bedrooms (4%), doorman two-bedrooms (0.7%)

East Village— Doorman studios (2%), doorman one-bedrooms (4.6%)

SoHo— Doorman one-bedrooms (4.7%), doorman two-bedrooms (1.6%)

Lower East Side— Doorman studios (0.8%), non-doorman one-bedrooms (5.1%), non-doorman two-bedrooms (4%), 
doorman two-bedrooms (5.8%)

TriBeCa— Doorman studios (1.3%), doorman one-bedrooms (2.6%), doorman two-bedrooms (1.4%)

Financial District— Non-doorman studios (6.6%), doorman studios (3.3%), non-doorman one-bedrooms (2.4%), 
doorman one-bedrooms (4.2%), doorman two-bedrooms (2.6%)

Battery Park City— Doorman two-bedrooms (2.9%)

Tips for Renters:

Ditch the doorman and fi nd a deal in Midtown East. All non-doorman prices decreased, by 6.1%, 3.3% and 4.8% for 
studios, one-bedrooms and two-bedrooms, respectively. Inventory is ample in this neighborhood, so you’ll have plenty 
to choose from! And, if full service is your thing, fear not: Doorman two-bedroom prices went down by 5.3%, too.

Phew! LES doorman one-bedroom rents are on their way down. Beginning last November, rents for these units had 
been steadily ascending, reaching astonishing new highs each month. Last month, however, prices fi nally came down a 
bit and have continued moving downward this month, falling a substantial 7.2%. Join the ranks of hip Manhattanites in 
this trendy ’hood before prices rise again.

Gramercy Park non-doorman two-bedroom prices just keep on dropping. While these units were a bargain last 
month, they’re even more so in July. Rents fell an additional 4.9% this month and are now at their lowest point to date 
since The Real Estate Group began reporting data a year and a half ago.

A Quick Look
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The Mean Rental Price graphs illustrate average monthly rents for studios, one-bedrooms and two-bedrooms in door-

man and non-doorman buildings for the month of July 2008. Graphs tracking citywide and neighborhood price changes 

over a rolling 12-month period follow.

Mean Citywide Rental Prices
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Mean Citywide Rental Prices
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Citywide Price Trends

2,724 2,780 2,751 2,747 2,748 2,608 2,579 2,586 2,567 2,587 2,552 2,561

2,167 2,167 2,151 2,114 2,095 2,029 2,055 2,059 2,037 2,062 2,126 2,115

3,804 3,881 3,787 3,807 3,790 3,634 3,601 3,578 3,629 3,624 3,654 3,692

2,953 3,036 2,991 2,942 2,919 2,807 2,821 2,792 2,800 2,803 2,783 2,765

July 2008* Citywide Studio Price Trends Over 12 Months
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July 2008* Citywide One-bedroom Price Trends Over 12 Months

Doorman
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July 2008* Citywide Two-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

3500

4125
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5,705 5,778 5,627 5,553 5,520 5,338 5,287 5,265 5,333 5,354 5,495 5,560

4,177 4,151 4,069 3,993 3,949 3,919 3,929 3,858 3,913 3,941 3,950 3,896

* 2008 data includes Harlem
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Neighborhood Price Trends
Upper West Side

Upper West Side Studio Price Trends Over 12 Months

Doorman

Non-doorman

1500

1875

2250

2625

3000

JulyJuneMayAprMarFebJanDecNovOctSepAug

2,619 2,620 2,511 2,529 2,737 2,579 2,593 2,534 2,550 2,517 2,386 2,429

1,859 1,819 1,797 1,782 1,734 1,791 1,811 1,756 1,878 1,858 1,968 1,959

Upper West Side One-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

2000

2500

3000

3500

4000

JulyJuneMayAprMarFebJanDecNovOctSepAug

3,477 3,576 3,592 3,511 3,550 3,549 3,567 3,493 3,465 3,552 3,426 3,508

2,302 2,307 2,231 2,406 2,398 2,478 2,563 2,480 2,399 2,457 2,507 2,635

Upper West Side Two-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

2500

3375

4250

5125

6000

JulyJuneMayAprMarFebJanDecNovOctSepAug

5,248 5,382 5,370 5,018 5,046 5,290 5,139 5,122 5,088 5,083 5,255 5,441

3,311 3,522 3,506 3,200 3,106 3,029 3,024 2,987 3,122 3,266 3,333 3,353
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Neighborhood Price Trends
Upper East Side

Upper East Side Studio Price Trends Over 12 Months

Doorman

Non-doorman

1500

1875

2250

2625

3000

JulyJuneMayAprMarFebJanDecNovOctSepAug

2,529 2,599 2,671 2,573 2,499 2,518 2,541 2,538 2,546 2,521 2,604 2,567

1,898 1,905 1,867 1,831 1,870 1,851 1,865 1,890 1,862 1,875 1,831 1,843

Upper East Side One-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

2000

2500

3000

3500

4000

JulyJuneMayAprMarFebJanDecNovOctSepAug

3,700 3,706 3,543 3,486 3,485 3,534 3,516 3,531 3,548 3,568 3,579 3,547

2,540 2,658 2,512 2,466 2,428 2,439 2,448 2,482 2,379 2,352 2,405 2,316

Upper East Side Two-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

2500

3375

4250

5125

6000

JulyJuneMayAprMarFebJanDecNovOctSepAug

5,309 5,447 5,199 5,106 5,094 5,016 5,137 5,086 5,097 5,260 5,308 5,568

3,545 3,496 3,446 3,469 3,440 3,279 3,151 3,015 3,205 3,351 3,204 3,165
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Neighborhood Price Trends
Midtown West

Midtown West Studio Price Trends Over 12 Months

Doorman

Non-doorman

1500

1875

2250

2625

3000

JulyJuneMayAprMarFebJanDecNovOctSepAug

2,805 2,866 2,752 2,530 2,433 2,403 2,437 2,476 2,470 2,629 2,533 2,550

2,085 1,983 2,072 1,970 2,102 2,034 1,983 2,016 1,907 2,011 1,984 1,944

Midtown West One-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

2000

2500

3000

3500

4000

JulyJuneMayAprMarFebJanDecNovOctSepAug

3,406 3,581 3,479 3,381 3,340 3,322 3,335 3,263 3,320 3,162 3,368 3,440

2,292 2,402 2,384 2,352 2,371 2,319 2,416 2,309 2,403 2,430 2,397 2,375

Midtown West Two-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

2500

3375

4250

5125

6000

JulyJuneMayAprMarFebJanDecNovOctSepAug

5,503 5,413 5,382 5,288 5,441 5,199 5,272 5,234 5,184 5,178 5,028 5,256

3,127 3,239 3,231 3,152 3,061 3,124 3,052 2,970 2,982 3,112 2,984 2,999
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Neighborhood Price Trends
Midtown East

Midtown East Studio Price Trends Over 12 Months

Doorman

Non-doorman

1500

1875

2250

2625

3000

JulyJuneMayAprMarFebJanDecNovOctSepAug

2,700 2,772 2,780 2,691 2,709 2,635 2,632 2,561 2,427 2,542 2,468 2,548

2,113 2,132 2,088 2,113 2,008 1,974 1,926 2,007 1,987 2,079 2,208 2,074

Midtown East One-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

2500

3000

3500

4000

4500

JulyJuneMayAprMarFebJanDecNovOctSepAug

3,938 4,131 4,056 4,165 4,115 3,928 3,990 3,980 3,911 3,771 3,698 3,714

3,072 3,037 2,723 2,842 2,817 2,803 2,779 2,710 2,686 2,890 2,851 2,756

Midtown East Two-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

3000

3875

4750

5625

6500

JulyJuneMayAprMarFebJanDecNovOctSepAug

6,072 6,080 5,758 5,890 5,517 5,547 5,805 5,772 5,865 5,718 5,876 5,565

4,333 4,012 3,797 3,903 3,835 3,857 3,866 4,098 4,326 4,487 4,681 4,455
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Neighborhood Price Trends
Murray Hill

Murray Hill One-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

2500

2825

3150

3475

3800

JulyJuneMayAprMarFebJanDecNovOctSepAug

Murray Hill Studio Price Trends Over 12 Months

Doorman

Non-doorman

1800

2050

2300

2550

2800

JulyJuneMayAprMarFebJanDecNovOctSepAug

2,563 2,658 2,715 2,608 2,632 2,488 2,465 2,538 2,587 2,503 2,509 2,549

2,178 2,247 2,251 2,185 2,060 1,990 2,125 2,088 2,100 2,094 2,077 2,115

3,505 3,586 3,550 3,440 3,468 3,369 3,411 3,402 3,423 3,358 3,439 3,543

2,726 2,733 2,827 2,630 2,580 2,630 2,547 2,631 2,688 2,694 2,749 2,766

Murray Hill Two-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

3000

3750

4500

5250

6000

JulyJuneMayAprMarFebJanDecNovOctSepAug

5,232 5,094 5,143 5,055 5,366 5,354 5,183 5,172 5,363 5,369 5,635 5,355

4,535 4,196 3,784 3,833 3,713 3,759 3,585 3,606 3,856 4,001 3,627 3,858
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Neighborhood Price Trends
Chelsea

Chelsea Studio Price Trends Over 12 Months

Doorman

Non-doorman

1800

2100

2400

2700

3000

JulyJuneMayAprMarFebJanDecNovOctSepAug

2,545 2,633 2,775 2,757 2,725 2,629 2,701 2,702 2,709 2,688 2,567 2,526

2,212 2,137 2,008 2,109 2,110 2,084 2,240 2,239 2,228 2,270 2,409 2,440

Chelsea One-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

2650

3050

3450

3850

4250

JulyJuneMayAprMarFebJanDecNovOctSepAug

3,777 3,822 4,000 3,977 3,957 3,955 4,121 4,089 4,027 3,999 4,035 3,953

2,897 3,092 3,205 3,077 3,237 3,243 3,022 2,921 3,000 3,032 2,894 2,733

Chelsea Two-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

4200

4800

5400

6000

6600

JulyJuneMayAprMarFebJanDecNovOctSepAug

6,156 6,228 6,156 6,125 6,251 6,369 6,278 6,305 6,192 6,370 6,371 6,484

4,620 4,710 4,671 4,580 4,459 4,780 5,075 4,752 4,396 4,527 4,658 4,572
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Neighborhood Price Trends
Gramercy Park

Gramercy Park Studio Price Trends Over 12 Months

Doorman

Non-doorman

2000

2375

2750

3125

3500

JulyJuneMayAprMarFebJanDecNovOctSepAug

3,294 3,137 2,855 2,687 2,743 2,768 2,771 2,837 2,782 2,888 2,808 2,726

2,215 2,367 2,365 2,292 2,240 2,366 2,410 2,330 2,229 2,191 2,446 2,563

Gramercy Park One-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

2600

3150

3700

4250

4800

JulyJuneMayAprMarFebJanDecNovOctSepAug

4,676 4,439 3,943 4,165 3,805 3,945 3,850 3,977 3,929 4,007 4,142 4,054

2,863 3,134 3,435 3,481 3,366 3,195 3,018 2,961 3,040 2,997 2,899 2,931

Gramercy Park Two-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

3700

4575

5450

6325

7200

JulyJuneMayAprMarFebJanDecNovOctSepAug

6,736 6,990 6,599 6,233 6,267 6,475 6,397 6,241 6,008 5,874 6,109 6,226

4,824 4,564 4,609 4,554 4,551 4,687 4,925 4,602 4,307 4,254 3,974 3,780
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Neighborhood Price Trends
Greenwich Village

Greenwich Village Studio Price Trends Over 12 Months

Doorman

Non-doorman

2000

2200

2400

2600

2800

JulyJuneMayAprMarFebJanDecNovOctSepAug

2,550 2,648 2,680 2,722 2,702 2,747 2,739 2,704 2,649 2,645 2,570 2,538

2,034 2,202 2,254 2,169 2,175 2,200 2,119 2,146 2,134 2,241 2,161 2,139

Greenwich Village One-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

2750

3225

3700

4175

4650

JulyJuneMayAprMarFebJanDecNovOctSepAug

4,041 4,031 3,832 4,003 4,149 4,024 3,892 3,929 4,029 3,883 3,810 3,962

2,991 3,212 3,155 2,998 2,926 2,837 2,948 2,947 3,083 3,131 3,103 3,075

Greenwich Village Two-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

3000

3750

4500

5250

6000

JulyJuneMayAprMarFebJanDecNovOctSepAug

5,620 5,694 5,406 5,625 5,498 5,068 5,146 5,208 5,462 5,655 5,840 5,883

3,605 3,743 3,724 3,617 3,563 3,490 3,504 3,507 3,791 3,786 3,646 3,614
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Neighborhood Price Trends
East Village

East Village Studio Price Trends Over 12 Months

Doorman

Non-doorman

1800

2100

2400

2700

3000

JulyJuneMayAprMarFebJanDecNovOctSepAug

4,043 4,157 3,948 4,130 4,366 4,385 4,241 4,009 4,123 4,014 3,736 3,907

2,876 2,915 2,888 2,798 2,857 2,660 2,730 2,697 2,803 2,818 2,816 2,775

East Village One-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

2500

3000

3500

4000

4500

JulyJuneMayAprMarFebJanDecNovOctSepAug

East Village Two-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

2800

3550

4300

5050

5800

JulyJuneMayAprMarFebJanDecNovOctSepAug

2,846 2,753 2,747 2,818 2,927 2,875 2,758 2,802 2,718 2,814 2,725 2,780

1,875 1,906 1,996 2,024 2,078 1,957 1,954 2,003 1,944 2,056 2,032 1,939

5,214 5,417 5,201 5,482 5,507 5,348 5,246 5,141 5,335 5,267 5,657 5,487

3,304 3,538 3,556 3,374 3,350 3,157 3,201 3,189 3,235 3,122 3,118 3,110
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Neighborhood Price Trends
SoHo

SoHo Studio Price Trends Over 12 Months

Doorman

Non-doorman

2300

2500

2700

2900

3100

JulyJuneMayAprMarFebJanDecNovOctSepAug

SoHo One-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

2900

3525

4150

4775

5400

JulyJuneMayAprMarFebJanDecNovOctSepAug

SoHo Two-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

3800

4850

5900

6950

8000

JulyJuneMayAprMarFebJanDecNovOctSepAug

2,796 2,784 2,749 2,835 2,875 2,768 2,694 2,691 2,725 2,845 2,903 2,845

2,677 2,629 2,624 2,599 2,436 2,478 2,462 2,425 2,378 2,356 2,487 2,374

4,986 5,280 5,165 4,825 4,735 4,513 4,236 4,090 4,365 4,464 4,892 5,124

3,439 3,178 3,290 3,293 3,177 3,015 3,148 3,163 3,297 3,263 3,153 3,127

6,854 7,033 6,975 6,925 6,744 6,798 6,657 6,641 6,789 6,924 7,013 7,128

4,356 4,115 4,011 4,131 4,087 4,484 4,642 4,418 4,612 4,527 4,340 4,290
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Neighborhood Price Trends
Lower East Side

Lower East Side Studio Price Trends Over 12 Months

Doorman

Non-doorman

1600

1975

2350

2725

3100

JulyJuneMayAprMarFebJanDecNovOctSepAug

Lower East Side One-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

2200

2700

3200

3700

4200

JulyJuneMayAprMarFebJanDecNovOctSepAug

Lower East Side Two-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

2950

3575

4200

4825

5450

JulyJuneMayAprMarFebJanDecNovOctSepAug

2,395 2,419 2,391 2,946 3,034 2,975 2,992 2,887 2,781 2,816 2,675 2,697

2,070 1,895 1,752 1,698 1,735 1,881 1,912 1,832 1,794 1,855 1,870 1,824

2,773 2,962 2,958 3,352 3,574 3,472 3,552 3,607 3,865 4,119 4,022 3,732

2,713 2,641 2,456 2,320 2,403 2,357 2,395 2,442 2,367 2,355 2,371 2,493

4,319 4,517 4,284 4,300 4,347 4,187 4,087 4,231 4,551 4,868 5,042 5,333

3,968 3,503 3,307 3,189 3,311 3,425 3,273 3,086 3,225 3,160 3,544 3,687
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Neighborhood Price Trends
TriBeCa

TriBeCa Studio Price Trends Over 12 Months

Doorman

Non-doorman

2500

2700

2900

3100

3300

JulyJuneMayAprMarFebJanDecNovOctSepAug

TriBeCa One-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

3600

3900

4200

4500

4800

JulyJuneMayAprMarFebJanDecNovOctSepAug

TriBeCa Two-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

5650

6125

6600

7075

7550

JulyJuneMayAprMarFebJanDecNovOctSepAug

2,812 3,210 3,096 2,908 3,054 3,037 2,847 2,903 2,830 2,759 2,848 2,885

2,685 2,703 2,709 2,698 2,617 2,677 2,735 2,724 2,754 2,725 2,987 2,921

3,984 4,137 4,009 3,897 3,918 3,781 3,833 3,825 3,757 3,831 3,999 4,104

4,372 4,684 4,622 4,602 4,476 4,702 4,641 4,582 4,428 4,217 4,177 4,039

6,626 6,559 6,348 5,987 5,728 5,749 5,839 5,812 5,973 5,746 6,111 6,195

6,824 7,186 6,975 6,808 6,971 7,442 7,312 7,365 7,342 7,147 7,285 7,024



Manhattan Rental Market Report July 2008  115 East 23rd Street, 2nd Floor, New York, NY 10010  Phone: 212.475.9000  Fax: 212.475.9009  info@tregny.com  www.tregny.com

23

Neighborhood Price Trends
Financial District

Financial District Studio Price Trends Over 12 Months

Doorman

Non-doorman

1900

2225

2550

2875

3200

JulyJuneMayAprMarFebJanDecNovOctSepAug

Financial District One-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

2800

3025

3250

3475

3700

JulyJuneMayAprMarFebJanDecNovOctSepAug

Financial District Two-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

3750

4200

4650

5100

5550

JulyJuneMayAprMarFebJanDecNovOctSepAug

2,940 3,103 3,037 3,062 2,559 2,518 2,468 2,494 2,615 2,659 2,582 2,666

2,267 2,249 2,175 2,007 2,067 2,017 2,039 2,140 2,058 2,010 2,012 2,145

3,347 3,478 3,502 3,565 3,162 3,213 3,190 3,290 3,421 3,405 3,459 3,605

3,310 3,471 3,153 2,980 2,916 3,129 3,232 3,145 2,916 2,959 2,851 2,919

5,069 5,383 5,387 5,423 5,289 5,391 5,349 5,286 5,193 5,224 5,228 5,366

3,945 4,144 4,275 4,096 3,895 3,996 4,081 4,156 4,170 4,153 4,498 4,341
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Neighborhood Price Trends
Battery Park City

Battery Park City Studio Price Trends Over 12 Months

Doorman

Non-doorman

2350

2500

2650

2800

2950

JulyJuneMayAprMarFebJanDecNovOctSepAug

Battery Park City One-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

3150

3275

3400

3525

3650

JulyJuneMayAprMarFebJanDecNovOctSepAug

Battery Park City Two-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

4900

5200

5500

5800

6100

JulyJuneMayAprMarFebJanDecNovOctSepAug

2,747 2,713 2,756 2,786 2,848 2,793 2,634 2,758 2,785 2,657 2,806 2,766

- - - - - - - - - - - -

3,601 3,443 3,442 3,401 3,438 3,582 3,451 3,385 3,481 3,467 3,398 3,358

- - - - - - - - - - - -

5,909 5,652 5,566 5,279 5,182 5,262 4,968 5,017 5,261 5,197 5,320 5,473

- - - - - - - - - - - -
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Neighborhood Price Trends
Harlem

Harlem Studio Price Trends Over 12 Months

Doorman

Non-doorman

1050

1150

1250

1350

1450

DecNovOctSepAugJulyJuneMayAprMarFebJan

Harlem One-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

1600

1700

1800

1900

2000

DecNovOctSepAugJulyJuneMayAprMarFebJan

Harlem Two-bedroom Price Trends Over 12 Months

Doorman

Non-doorman

2100

2350

2600

2850

3100

DecNovOctSepAugJulyJuneMayAprMarFebJan

1,383 1,414 1,359 1,326 1,317 1,289 1,337

1,105 1,185 1,229 1,264 1,251 1,287 1,331

1,938 1,867 1,797 1,772 1,756 1,810 1,824

1,664 1,634 1,622 1,707 1,648 1,782 1,767

3,021 2,804 2,706 2,627 2,574 2,636 2,638

2,360 2,308 2,262 2,212 2,280 2,405 2,300

As Harlem’s data is new to this report, these graphs only show Harlem rents in 2008 so far.
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The Report Explained

The Manhattan Rental Market Report is the only report that compares fl uctuation in the city’s rental data on a 
monthly basis. It is an essential tool for potential renters seeking transparency in the NYC apartment market and a 
benchmark for landlords to effi ciently and fairly adjust individual property rents in Manhattan. 

The Manhattan Rental Market Report is based on data cross-sectioned from over 10,000 currently available listings 
located below 155th Street and priced under $10,000, with ultra-luxury property omitted to obtain a true monthly rental 
average. Our data is aggregated from the TREGNY proprietary database and sampled from a specifi c mid-month point 
to record current rental rates offered by landlords during that particular month. It is then combined with information from 

the REBNY Real Estate Listings Source (RLS), OnLine Residential (OLR.com) and R.O.L.E.X. (Real Plus).

Contact us now: 212.475.9000

Note: All market data is collected and compiled by The Real Estate Group’s marketing department and is overseen by C.O.O. Daniel Baum. 

The information presented here is intended for instructive purposes only and has been gathered from sources deemed reliable, though it may 

be subject to errors, omissions, changes or withdrawal without notice. 

 

If you would like to republish this report on the web, please be sure to source it as the “Manhattan Rental Market Report” with a link back to its 

original location (http://www.tregny.com/manhattan-apt-rental-report.jsp).


