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Housing market cools off slightly

s The number of Regina and area homes sold in July continued
to cool from the previous year, but the average selling price seta
new record for the month, according to the Association of Regina
Realtors. The average price of all residential properties sold hit
$247 262 in July, an increase of 40 per cent from 2007's

$176,736, the association said in a news release Tussday
Barant monthh averanes ware €347 A81 in hine £735 458 in
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Treasury chief’s tax time bomb

sum TREASURY chief Ken Henry has handed the Govemment a
political time bomb with a report presenting a case for slashing
company and capital gains taxes. Treasury's review of the
Australian tax system shows there is little scope for lowering
personal income tax, as the nation's total tax on wages is already
well below the average of CECD industrialised countries. But it

eae taves on " investmeant canital® — inchiding company tay

holds rates steady, oil
drops

NEW YORK — The stock market soared
Tuesday as the Federal Reserve leftinterest |
rates unchanged and oil prices dropped. The =
Dow Jones industrial average rose 331 62
points, or 2.94 percent, to 11615.77. The
Standard & Poor's 500 index added 3587,
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