CYGNE DESIGNS, INC. AND SUBSIDIARIES
Condensed Consolidated Statements of Operations
(in thousands, except per share data)
 
	
	
	
	
	
	
	
	
	
	
	

	 
	  
	Quarters Ended
	 
	 
	 

	 
	  
	October 31
2008
	 
	 
	 October 31
2007
	 
	 
	 

	Net sales
	  
	$
	927
	 
	 
	$
	22,905
	 
	 
	 

	Cost of goods sold
	  
	 
	1,596
	 
	 
	 
	18,697
	 
	 
	 

	Gross profit
	  
	 
	(669)
	
	 
	 
	4,208
	 
	 
	 

	Selling, general and administrative expenses
	  
	 
	565
	 
	 
	 
	3,249
	 
	 
	 

	Depreciation and amortization
	  
	 
	37
	 
	 
	 
	509
	 
	 
	 

	Gain (loss) on extinguishment of debt
	
	
	—
	
	
	
	(2,186)
	
	
	

	(Loss) Income from operations before interest and income taxes
	  
	 
	(1,271)
	
	 
	 
	2,636
	
	 
	 

	Interest expense including amortization of debt discount
	  
	 
	(92)
	 
	 
	 
	1,132
	 
	 
	 

	Other loss
	
	
	—
	
	
	
	—
	
	
	

	Income (loss) from operations before income taxes
	  
	 
	(1,179))
	
	 
	 
	1,504
	
	 
	 

	Provision for income taxes
	  
	 
	12
	
	 
	 
	797
	 
	 
	 

	Net income (loss)
	  
	$
	(1,191)
	
	 
	$
	707
	
	 
	

	Net income (loss) per share-basic and diluted
	  
	$
	(0.03)
	
	 
	$
	0.02
	
	 
	

	Weighted average common shares outstanding:
	  
	
	
	
	 
	
	
	
	 
	

	Basic
	  
	 
	38,202
	 
	 
	 
	36,970
	 
	 
	 

	Diluted
	  
	 
	38,202
	 
	 
	 
	36,970
	 
	 
	 

	
	  
	 
	 
	 
	 
	 
	 
	 
	 
	 


