
 

Press Release 
 

Second Home Residential Market Mallorca  
 
• Island highlighted as safe place to invest in 2009 by Financial Times 

• Market starting to move once more as owners more willing to negotiate 

• British vendors can be competitive if taking Euros back to UK 

 
Mallorca, February 3rd, 2009. - The last quarter of 2008 represented one of the most 
challenging yet for the island’s largest network of international estate agents, Engel & 
Völkers, specialising in the luxury second home market.  Most areas reported sales down 
between 30-35% in the last quarter of 2008 compared the same period in 2007. Further-
more 2009 is set to remain difficult with anticipated sales down around 20% over 2008.  
The only area which has proved to be the exception is the south east which has had its 
best year yet.  
 
This year started with more market movement than at the end of 2008 and now owners are 
more willing to negotiate to close deals. British owners, in particular, are in a strong posi-
tion to negotiate if they are taking Euros home and some will discount up to 20% and still 
make a profit on their sale.   
 
According to the Financial Times*, Mallorca was highlighted as one Spanish area to 
safely invest in 2009 because of the island’s balanced supply and demand situation which 
is driven by strict controls on new development, easy access and a sophisticated infra-
structure.   
 
By Region… 
 
In the south west, which includes some of the island’s most popular areas to own a second 
home, there is little interest in apartments and most recent sales (over 50%) are for villas, 
which is why the average purchase in this area is around the €1 million mark.  British 
buyers have dropped by 50% and the main buyers at present are German, Scandinavian, 
Swiss and Spanish.   
 
In Palma, the market slowed right down at the end of last year and prices started to read-
just to the market conditions by approximately 10-20% below the original asking price. 
As a result the market is moving again. According to Terence Panton, Managing Partner 
of E&V Palma; “January has started to look more positive with some recent sales to 
Swiss, German, Russian and Scandinavian clients. The main vendors tend to be local or 
foreigners that need to sell, British vendors can be very competitive at present when con-
verting euros back into pounds sterling” 
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Nils Haase, Managing Partner in the south east says; “2008 was our best year yet with 
sales up by approximately 20% selling mainly fincas and villas.  To date, our area has not 
been affected by the global financial crisis. We’ve had a busy period between Christmas 
and New Year with lots of viewings and our last sale of 2008 went through on December 
30th “. 
In the north they are currently receiving many inquiries. In this area those vendors who 
want to sell are now more realistic and are willing to negotiate at anything between 10-
30% below the asking price. Christian Czarnetzki, Managing Partner for E&V North says; 
“I suspect we are nearing the bottom of this crisis and I feel confident that the market will 
start to move again by mid 2009”. 
 
Dieter Funk, Managing Partner in the north east, says; “In the latter half of 2008 the mar-
ket died in this area and the New Year has started with a small trickle of activity. Al-
though property prices have come down by approximately 10-25% since last year, owners 
here are reluctant to negotiate well below the asking price. “ 
 
Says, Managing Director E&V South West, Daniel Chavarria Waschke; “Although its too 
soon to predict exactly what will happen this year if we have passed through the worst of 
the global financial instability, clients will start to look once more for safe investments in 
bricks and mortar.   
 
We are working hard with owners to sell their property at the right market price and al-
though it is a buyer’s market, vendors will not sell here at silly prices, they would rather 
wait”.   
 
*Source: Financial Times, December 27th, 2008. 
 
Some examples of current price range around the island… 
 
South West 
In Santa Ponsa, a contemporary style, five bedroom villa with mountain and sea views for 
€1.68 million euros. Ref: 1164957 
 
Palma 
A two bedroom “designer” attic apartment in central Palma with original features and 30 
sqm terrace. Constructed area 115 sqm.  Price €1,150 million. Ref: 1179682 
 
South East 
A four bedroom fisherman’s house beside the sea at Porto Petro.  Constructed area 126 
sqm and recently renovated.  Price: €850,000. Ref:  
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North 
Delightful town house in Pollensa old town which has been tastefully refurbished.  Ap-
proximately 239 sqm constructed area plus large outside terrace area with views to the 
mountains.  Price: €675,000. Ref: 1169028 
 
North East 
A four bedroom villa with large swimming pool, terrace and views to the sea located in 
Font Sa Cala.  Constructed area of 296 sqm.  Price: €850,000. Ref: 1091434 
 
Further information:  www.mallorca.engelvoelkers.com 
 
Further press information and images:  
 
ENGEL & VÖLKERS  
Press Office Mallorca  
Dominique Carroll,  
Tel: + 34 971 67 26 50 
Mobile: + 34 669 49 77 22, 
email: dominique.carroll@engelvoelkers.com 
 
 
 
 
About Engel & Völkers:  
 
The Engel & Völkers Group is one of the world’s leading real estate companies with of-
fices based around the world. The Company is represented in 25 countries on four conti-
nents, with three headquarters based in Hamburg, New York and Hong Kong. The Group 
is specialised in providing services in all aspects of property transactions. Leasing, sales, 
consultancy and valuations form the core competences of Engel & Völkers for its private 
and institutional clients. Engel & Völkers is expanding on the basis of its productive li-
censing partner system. Its success is due to specialisation in submarkets and the excellent 
training of all highly-qualified partners and employees, ensuring optimum service quality.  
Further information: www.engelvoelkers.com 
 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


