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Definition for each icon you may see in your document 
 

Action 
 

 
Alert!   Unclear.  Bring this specific section to the attention of your attorney or document author for 
clarification. 
 

 

 
Clear.  No further clerical assistance needed. 
 
 

 

 
Plain English applied here. 
 
  

 

This legend defines symbols you will find throughout your plain English document. 

 

 

 

 

 

  

 

  
 

DISCLAIMER 

By accepting this document, you’re stating you understand UnlockDocs is strictly a clerical service, 
and does not provide a legal interpretation of your document.  This Plain English Guide in no way 
supersedes the information in  your original document, or replaces the value that only an attorney 
or document author can provide.   You are strongly advised to seek counsel from a professional, 
whether attorney, licensed agent, or other document author, for further clarification.  If any 
conflicts appear between words or phrases, your original document and attorney or document 
author prevails, and remains your ultimate authority.  
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* CRIMINAL COMPLAINT/ Bernard L. Madoff* 
 

Action 

 
 
Theodore Cacioppi is a Special Agent with the FBI and swears to the following: 
 

  

 
 
Beginning at least by December 2008, Mr. Madoff used the mail, wire transfers, and 
other means to buy and sell securities deceptively, a violation of Federal Regulations.  
Madoff intentionally schemed and lied about important things, and left out so many 
significant facts that it amounts to fraud.   
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* CRIMINAL COMPLAINT/ Bernard L. Madoff* 
 

Action 

 

 
 
Madoff deceived people.  To be exact, he lost his clients’ investment money, and then 
hid it by paying phony returns using money from other investors.   As a result, he lost 
billions of dollars. 
 
 

  

 
  

 
 
I have good reason to state these things because: 
 

1. I’ve been a Special Agent with the FBI for 6 ½ years. 
 

2. I was involved in this investigation. 
 

3. Everything in this Complaint comes from personal knowledge, as well as 
information I got from:  a) witness statements;  b) public information 

 
I haven’t included everything, since I only need to show enough facts to establish that 
it’s probably true.  As a result, I refer to other documents and the gist of conversations in 
some places. 
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* CRIMINAL COMPLAINT/ Bernard L. Madoff* 
 

Action 

 
 
I looked at Madoff’s website.   It says: 
 

a. Madoff is the founder of the company.  
b. The company is a securities brokerage, located in New York, NY. 
c. The company is a leader in international markets;  has been a quality operation 

since 1960 
d. The company has more than $700 Million available, and is ranked in the top 1% 

of US Securities firms 
e. Madoff is the former Chairman of the NASDAQ board  
f. Madoff personally runs a clean and ethical operation 

 
 
 

  

 
 

 
I will refer to the two senior employees I spoke with as: 
 
Senior Employee #1 
Senior Employee #2 
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* CRIMINAL COMPLAINT/ Bernard L. Madoff* 
 

Action 

 
 
The senior employees are traders for the Madoff company.   They claim Madoff advises 
clients on the side – as a separate business altogether – from a separate floor of the NY 
office.   Senior Employee #1 said Madoff kept the financial statements of the company 
under lock and key, so the details of the separate advisory business were a mystery.  
 
 

  

 
 
The first week of December, Madoff told Senior Employee #2 that some clients from the 
separate advisory business wanted to cash in their $7 Billion account, and although it 
would be tough, he thought he could pull it off.  The Senior Employees were under the 
impression that there was about $8-15 Billion available in the business at the time.   
 
SEC records show that in fact, twelve months earlier, in January 2008, Madoff filed a 
document claiming his separate advisory business managed $17 Billion in assets for  
11-25 clients.   
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* CRIMINAL COMPLAINT/ Bernard L. Madoff* 
 

Action 

 
December 9, 2008:  Madoff told Employee #1 that he wanted to pay staff bonuses early.  
Normally they’re paid in February.   
 
December 10, 2008:  The two Senior Employees went to Madoff’s office to discuss it 
because they could see he was stressed-out about something.  At that meeting, Madoff 
claimed he had made extra money through good business decisions and just wanted to 
pay the bonuses early.  They didn’t buy it.  After pushing him, he said he wasn’t sure he 
could hold himself together so he would discuss it further, but not there.   They later 
met at his Manhattan apartment.   
 

  

 
 
At Madoff’s apartment, he told the Senior Employees that his advisory business was a 
fraud, that he was “finished,” that it was all a giant Ponzi [pyramid] scheme.  He paid 
certain clients with money he acquired from new investors/clients.  He also said the 
advisory business had been worthless for many years.  He estimated the loss to be 
around $50 Billion.  One of the Senior Employees had invested several million into a 
personal account with the business. 
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* CRIMINAL COMPLAINT/ Bernard L. Madoff* 
 

Action 

 
 
He said he would surrender to authorities in 1 week, but not before he split the 
remaining $200-300 Million among special employees, family and friends. 
 

  

 
 
He told them he confessed to a third employee, (Senior Employee #3) earlier. 
 

  

 
 
December 11, 2008:  I took an additional FBI agent with me to Mr. Madoff’s apartment.  
He invited us in.  I said, “We’re here to find out if there is an innocent explanation.” 
Madoff responded, “There is no innocent explanation.”   He then explained: 
 

1.  It was all his fault.  He had lost money and then hidden it by paying with money 
that didn’t exist.   

2. He was broke. 
3. He expected to go to jail.   
4. He had revealed this to Senior Employees #1, 2, and 3. 
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* CRIMINAL COMPLAINT/ Bernard L. Madoff* 
 

Action 

 

  

END  
 


