DAYSTAR TECHNOLOGIES, INC.  
(A DEVELOPMENT STAGE ENTERPRISE) 
BALANCE SHEETS 
 

	
	
	

	 
	December 31,
2009 

 
	December 31,
2008 

 

	ASSETS
	
	

	Current Assets:
	
	

	Cash and cash equivalents
	$
17,320

	$
17,120,401


	Other current assets
	
343,083

	
543,357


	 
	 
	 

	Total current assets
	
360,403

	
17,663,758


	 
	 
	 

	Property and Equipment, at cost
	
52,915,965

	
46,022,825


	Less accumulated depreciation and amortization
	
(6,388,914
)
	
(8,942,105
)

	 
	 
	 

	Net property and equipment
	
46,527,051

	
37,080,720


	 
	 
	 

	
	 
	 

	Other Assets
	
246,396

	
204,108


	 
	 
	 

	Total Assets
	$
47,133,850

	$
54,948,586


	 
	 
	 

	LIABILITIES AND STOCKHOLDERS’ EQUITY
	 
	 

	Current Liabilities:
	 
	 

	Accounts payable and accrued expenses
	$
18,387,530

	$
7,554,814


	Notes and capital leases payable, current portion
	
1,629,587

	
171,983


	Deferred rent, current portion
	
139,870

	
175,212


	Deferred revenue and gain
	
—

	
420,000


	 
	 
	 

	Total current liabilities
	
20,156,987

	
8,322,009


	Long-Term Liabilities:
	 
	 

	Deferred rent
	
3,452,790

	
2,951,557


	Conversion feature
	
251,618
	
—  


	Stock warrants
	
131,835

	
125,481


	 
	 
	 

	Total long-term liabilities
	
3,836,243

	
3,077,038


	 
	 
	 

	Stockholders’ Equity
	
23,140,620

	
43,549,539


	 
	 
	 

	Total Liabilities and Stockholders’ Equity
	$
47,133,850

	$
54,948,586


	 
	
	 


DAYSTAR TECHNOLOGIES, INC. 
(A DEVELOPMENT STAGE ENTERPRISE) 
STATEMENTS OF OPERATIONS 
 

	
	
	
	
	

	 
	(Unaudited)

For the Three Months
Ended December 31, 

 
	For the Years
Ended December 31, 

 

	
	2009

	2008

	2009 


	2008 



	
	 
	 
	 
	 

	
	 
	 
	 
	 

	Revenue:

	$                —  

	$                —  

	$
—  

	$
—  


	 
	 
	 
	 
	 

	
	
  

	
  

	
  

	
  


	Costs and Expenses:
	 
	 
	 
	 

	Research and development

	
2,577,712

	
5,687,197

	
14,741,983

	
17,678,212


	Selling, general and administrative
	
1,212,026
	
2,057,746

	
6,058,676

	
8,864,142


	Depreciation and amortization
	
739,744

	
934,832

	
3,534,770

	
3,242,504


	 
	 
	 
	 
	 

	Total costs and expenses
	
4,529,482

	
8,679,775

	
24,335,429

	
29,784,858


	Other Income (Expense):
	 
	 
	 
	 

	Other (expense)income
	
(217
)
	
132,244

	
(485,494
)
	
848,409


	Interest expense

	
(84,031
)
	
(7,392
)
	
(189,628
)
	
(39,431
)

	Amortization of note discount and financing costs

	
 (988,847
)
	
—  

	
(1,096,330
)
	
—  


	Gain on derivative liabilities
	
1,038,512

	
730,827

	
1,066,853
	
2,645,609

	 
	 
	 
	 
	 

	Total other (expense) income 
	
(34,583
)
	
855,679

	
(704,599
)
	
3,454,587

	 
	 
	 
	 
	 

	Net Loss

	$
(4,564,065
)
	$
(7,824,096
)
	$
(25,040,028
)
	$
(26,330,271
)

	 
	 
	 
	 
	 

	Weighted Average Common Shares Outstanding (Basic And Diluted)
	
33,807,460

	
33,438,862

	
33,511,598

	
33,164,993


	 
	 
	 
	 
	 

	Net Loss Per Share (Basic and Diluted)
	$
(0.14
)
	$
(0.23
)
	$
(0.75
)
	$
(0.79
)

	 
	 
	 
	 
	 


