DAYSTAR TECHNOLOGIES, INC. 
(A DEVELOPMENT STAGE ENTERPRISE) 
BALANCE SHEETS 
 

	
	
	

	 
	March 31,
2010 

 
	December 31,
2009
 

	 
	(Unaudited)
	 

	ASSETS
	 
	 

	Current Assets:
	 
	 

	Cash and cash equivalents

	$
13,281

	$
17,320


	Other current assets

	
470,218

	
343,083


	 
	 
	 

	Total current assets

	
483,499

	
360,403


	 
	 
	 

	Property and Equipment, at cost

	
52,208,358

	
52,915,965


	Less accumulated depreciation and amortization

	
(7,117,892
)
	
(6,388,914
)

	 
	 
	 

	Net property and equipment

	
45,090,466

	
46,527,051


	 
	 
	 

	Other Assets:
	 
	 

	Other assets

	
227,451

	
246,396


	 
	 
	 

	Total Assets

	$
45,801,416

	$
47,133,850


	 
	 
	 

	LIABILITIES AND STOCKHOLDERS’ EQUITY
	 
	 

	Current Liabilities:
	 
	 

	Accounts payable and accrued expenses

	$
19,214,742

	$
18,387,530


	Notes and capital leases payable, current portion, net of discount of $292,257 and $795,413, respectively

	
3,382,743

	
1,629,587


	Deferred rent, current portion

	
143,040

	
139,870


	 
	 
	 

	Total current liabilities

	
22,740,525

	
20,156,987


	Long-Term Liabilities:
	 
	 

	Deferred rent

	
3,528,844

	
3,452,790


	Conversion feature

	
54,806

	
251,618


	Stock warrants

	
69,727

	
131,835


	 
	 
	 

	Total long-term liabilities

	
3,653,377

	
3,836,243


	
	
	

	Commitments and Contingencies

	
—  

	
—  


	 
	 
	 

	Stockholders’ Equity 

	
19,407,514

	
23,140,620


	 
	 
	 

	Total Liabilities and Stockholders’ Equity

	$
45,801,416

	$
47,133,850


	 
	 
	 


DAYSTAR TECHNOLOGIES, INC. 
(A DEVELOPMENT STAGE ENTERPRISE) 
STATEMENTS OF OPERATIONS 
(Unaudited) 
 

	
	
	

	 
	For the Three Months
Ended March 31,
 

	 
	2010 

 
	2009 

 

	
	 
	 

	Revenue

	$
—  

	$
—  


	 
	 
	 

	
	
  

	
  


	Costs and Expenses:
	 
	 

	Research and development

	
2,488,828

	
4,886,104


	Selling, general and administrative

	
2,242,266

	
1,744,166


	Depreciation and amortization
	
729,361

	
896,461


	 
	 
	 

	Total costs and expenses
	
5,460,455

	
7,526,731


	Other Income (Expense):
	 
	 

	Other income

	
9,375

	
5,781


	Interest expense

	
(122,226
)
	
(20,728
)

	Amortization of note discount and financing costs

	
(975,231
)
	
—  


	Gain (loss) on derivative liabilities

	
406,179

	
(114,070)


	 
	 
	 

	Total other income (expense)

	
(681,903
)
	
(129,017
)

	 
	 
	 

	Net Loss

	$
(6,142,358
)
	$
(7,655,748)

	 
	 
	 

	Weighted Average Common Shares Outstanding (Basic And Diluted) 
	
3,807,854

	
3,720,923


	 
	 
	 

	Net Loss Per Share (Basic and Diluted)
	$
(1.61
)
	$
(2.06
)

	
	 
	 


