DAYSTAR TECHNOLOGIES, INC. 
(A DEVELOPMENT STAGE ENTERPRISE) 
BALANCE SHEETS 
 

	
	
	

	 
	June 30,
2010 

 
	December 31,
2009 

 

	 
	(Unaudited)
	 

	ASSETS
	 
	 

	Current Assets:
	 
	 

	Cash and cash equivalents

	$
23,689

	$
17,320


	Other current assets

	
372,467

	
343,083


	 
	 
	 

	Total current assets

	
396,156

	
360,403


	 
	 
	 

	Property and Equipment, at cost

	
37,775,010

	
52,915,965


	Less accumulated depreciation and amortization

	
  (5,152,388)
	
(6,388,914
)

	 
	 
	 

	Net property and equipment

	
32,622,622

	
46,527,051


	 
	 
	 

	Other Assets:
	 
	 

	Other assets

	
28,842

	
246,396


	 
	 
	 

	Total Assets

	$
33,047,620

	$
47,133,850


	 
	 
	 

	LIABILITIES AND STOCKHOLDERS’ EQUITY
	 
	 

	Current Liabilities:
	 
	 

	Accounts payable and accrued expenses

	$
19,768,160

	$
18,387,530


	Notes and capital leases payable, current portion, net of discount of $573,678 and $795,413, respectively

	
3,881,322

	
1,629,587


	Deferred rent, current portion

	
—  


	
139,870


	 
	 
	 

	Total current liabilities

	
23,649,482

	
20,156,987


	Long-Term Liabilities:
	 
	 

	Deferred rent

	
—  

	
3,452,790


	Conversion feature

	
12,720

	
251,618


	Stock warrants

	
12,263

	
131,835


	 
	 
	 

	Total long-term liabilities

	
24,983

	
3,836,243


	Total stockholders’ equity

	
9,373,155

	
23,140,620


	 
	 
	 

	Total Liabilities and Stockholders’ Equity

	$
33,047,620

	$
47,133,850


	 
	 
	 


