DAYSTAR TECHNOLOGIES, INC. 
(A DEVELOPMENT STAGE ENTERPRISE) 
STATEMENTS OF OPERATIONS 
(Unaudited) 
 

	
	
	
	
	

	 
	For the Three Months
Ended September 30, 
 
	For the Nine Months
Ended September 30, 
 

	 
	2010 

 
	2009 

 
	2010 

 
	2009 

 

	Revenue:
	 
	 
	 
	 

	Product revenue

	$
—  

	$
—  

	$
—  

	$
—  


	Research and development contract revenue

	
—  

	
—  

	
—  

	
—  


	 
	 
	 
	 
	 

	Total revenue

	
—  

	
—  

	
—  

	
—  


	Costs and Expenses:
	 
	 
	 
	 

	Research and development

	
210,869

	
2,998,177

	
5,264,054

	
12,164,271


	Selling, general and administrative

	
1,328,056

	
2,006,535

	
4,661,127

	
4,846,650


	Restructuring

	
1,979,819

	
—  

	
9,745,407

	
—  


	Depreciation and amortization
	
375,515

	
807,716

	
1,745,367

	
2,795,026


	 
	 
	 
	 
	 

	Total costs and expenses
	
3,894,259

	
5,812,428

	
21,415,955

	
19,805,947


	Other (Expense) Income:
	 
	 
	 
	 

	Other (expense) income

	
         (46,720)
	
     (341,985)
	
         (32,345)

	
       (485,278)

	Interest expense

	
(185,610
)
	
(36,390
)
	
       (413,534)
	
(105,597
)

	Amortization of note discount and financing costs

	
    (1,809,947)
	
     (107,483)

	
    (3,341,963)
	
       (107,483) 


	Gain  on derivative liabilities

	
      3,399,283

	
128,983
	
      4,274,348

	
28,341

	Loss on extinguishment of debt
	
    (4,899,267) 

	
—  

	
    (4,899,267)

	
—  


	 
	 
	 
	 
	 

	Total other (expense) income 
	
(3,542,261
)
	
(356,875)
	
    (4,412,761)
	
(670,017)

	 
	 
	 
	 
	 

	Net Loss

	$
  (7,436,520)
	$
(6,169,303)
	$
(25,828,716
)
	$
(20,475,964
)

	 
	 
	 
	 
	 

	Weighted Average Common Shares Outstanding (Basic And Diluted) 
	
4,582,153

	
3,706,098

	
4,176,480

	
3,712,433


	 
	 
	 
	 
	 

	Net Loss Per Share (Basic and Diluted)
	$
(1.62)
	$
(1.66)
	$
(6.18)
	$
(5.52)

	 
	 
	 
	 
	 


