DAYSTAR TECHNOLOGIES, INC.
(A DEVELOPMENT STAGE ENTERPRISE) 
BALANCE SHEETS 
 

	
	
	

	 
	March 31,
2011 

 
	December 31,
2010 

 

	 
	(Unaudited)
	 

	ASSETS
	 
	 

	Current Assets:
	 
	 

	Cash and cash equivalents

	$
23,179

	$
97,058


	Other current assets

	
205,431

	
294,743


	 
	 
	 

	Total current assets

	
228,610

	
391,801


	 
	 
	 

	Property and Equipment, at cost

	
20,738,338

	
23,876,208


	Less accumulated depreciation and amortization

	
   (6,063,310)
	
(5,658,906)

	 
	 
	 

	Net property and equipment

	
14,675,028

	
18,217,302


	 
	 
	 

	Other Assets:
	 
	 

	Other assets

	
324,677

	
30,940


	 
	 
	 

	Total Assets

	$
15,228,315

	$
18,640,043


	 
	 
	 

	LIABILITIES AND STOCKHOLDERS’ EQUITY
	 
	 

	Current Liabilities:
	 
	 

	Accounts payable and accrued expenses

	$
4,778,760

	$
6,943,711


	Notes and capital leases payable, current portion, net of discount of $70,336 and $664,835, respectively

	
4,234,664

	
4,590,165


	 
	 
	 

	Total current liabilities

	
9,013,424

	
11,533,876


	Long-Term Liabilities:
	 
	 

	Conversion feature

	
245,898

	
3,854,272


	 
	 
	 

	Total long-term liabilities

	
245,898

	
3,854,272


	Commitments and Contingencies

	
—  

	
—  


	Stockholders’ Equity:
	 
	 

	Preferred stock, $.01 par value; 3,000,000 shares authorized; 0 shares issued and outstanding

	
—  

	
—  


	Common stock, $.01 par value; 120,000,000 shares authorized; 8,416,054 and 6,484,516 shares issued and outstanding at March 31, 2011 and December 31, 2010, 
respectively

	
84,161

	
64,845


	Additional paid-in capital

	
156,353,377

	
153,272,626


	Accumulated deficit

	
(10,145,391
)
	
(10,145,391
)

	Deficit accumulated during the development stage

	
(140,323,154)
	
(139,940,185)

	 
	 
	 

	Total stockholders’ equity

	
5,968,993

	
3,251,895


	 
	 
	 

	Total Liabilities and Stockholders’ Equity

	$
15,228,315

	$
18,640,043


	 
	 
	 


 
