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THIS SETTLEMENT is made the Twelfth day of November in the year
of Qur Lord One Thousand Nine Hundred and Seventy-Five
BETWEEN CARL M. DARE

of KITCHENER, CANADA

(hereinafter called "the Settlor") of the one part and CAYMAN
i . : .
$ INTERNATIONAL TRUST COMPANY LIMITED a company incorporated and

exisﬁing'under the laws of the Caymah Islands and having its

registered office at Cardinal Avenue Geque Town in the Island

of Grand Cayman ohe of the said Cayman Islands (hereinafter

called. "the Corporation”) of the other part

WHEREAS the Settlor desires térmake such settlemeﬁt as is
hereinafter contained.and has paid the sum of US$100.00 to_the
Corporation (the receipt whereof the Corporation hereby
acknowledges) to the inﬁéht fhat the same shall be held upon the
trusts and with .and subjedt to the powers and provisions herein-
after declared and contained concerning the sanme

‘NOW THIS DEED made in pursuance of the said desire and 1n‘
cons1deratlon of the premlses WITNESSEYH as follows:

1. IN thls Settlement,where the context so admits the
follQW1ng eXpresslons bear the follow1ng respective meanings
that is to say:

{a) '“Ehe Trusteeéf meansltﬁe Cbrporation or othér the
trustees or trustee for the time being of this
Settlement. |

{b) "the Trust Fund” meéns the said gum of US$100.00

s0 paid to the Corporation as aforesaid and all

other (if any) capital moneys and investments or
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(a)

{e)

- (iii) The neuter gendeér only shall include the masculind

other property real or persoﬁél which may at any
time hereafter be paid or transferred into the names
or under the legal control of the Trustess to be
held upon the trusts hereof ofr which may at any time
hereafter in any other manner become subjéct to the
trusts hereof and the pProperty from time to time
representing.the same respectively.

"The Beﬁéficiaries“ meéns and includes the following
persons that is to séy |

() All children “and remoter issue of the Settlor

(whether now or hereafter born or adopted and so

that an adopted person shall for this purpose be

treated as if he were the lawful natural child
of his adoptive parents or parent) and
(ii} all persons who shall for the time being be the
spouses, widows or widowers of any such children
and remotef issue
And the éxpression "Beneficiary" has a corresponding
meﬁning
"the Trust Pefiod" means the period commencing on
the datg of this Settlement and ending twenty vyears
after the death of the last survivor of such of the
Beneficiaries and the lineal descendants of Hisg iate
Majestﬁ King Georgé the Fifth as are living at the
date hereof or in such earlier date (if any) as the
Trustees shall by irreVDéable deed declare
(i} The singular number only shall include the plural
numbér and vice versa
(ii) The masculine gender only shall include the

feminine génder and vice versa
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gender and the feminine gender and viqe versa and

(iv) Persons shall inc¢lude corporations

2. THTS Settlement is established under the laws of the :
gaid Cayman Islands and the rights of all the parties and of all
the Beneficiaries and the construction and effect of each and

- every provision hereof shall be subject to the exclusive

Jurisdiction of and construed only according te the laws of the

said Cayman Islands which shall be the forum of the administration

'hereof notWithstanding tha; one or more of the Trustges‘hereof may
| from time to time be resident or.domiciled elsewhere than in the
N Cayman Islands |

PROVIDED ALWAYS as follows:=

(a) The Trustees may at any time or times during the

'TrustrPeriod by any deed or deeds declare that thisg
E S : Deed shall from the date of such declaration take

effect in aceordance with the Law of any other place

in anf part of the world and that ‘.the forum for the
administration thereof shall thenceforth be the '
Courts of that place iand as from:the date ﬁf such
declafation the law of the place named in sucﬁ
declaration shall be the law applicable to this Deed
and the proper law for the construction and
administration thereof and the Courts of that place
shall be the ¥orum for the adiministration thereof but
subject to the power conferred by this sub-clause and
Vunfil any furthe;:declafation is made hereunder.

{b) So often.as any such declaration as aforesaid shall be
made the Trustees may at any time or times thereafter .
during the Trust Period by any deed or deeds make
such consequential alterations in the trusfs powers

and provisions of this Deed as they shall in ltheix
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absolute discretion consider hecessary or desirable
to secure that so far @5 possible such trusts powers
and provisions shall be as valid ang effective under
the law of the place named in such declaration as
they are under the Law of the Cayman Islands;
3; THE Trustees shall at their dlscretlon invest the saig
sum of USSlOO s0 paid to them as aforesald and any other capital
moneys from tlme to time formlng part of the Trust Fund and

requlrlng investment. in the names or under the Jegal control

'1nvestments or other property real or personal for the time
~being formlng part of the Trust Fungd for so long ag the Trustess
in their absolute discretion may thlnk fit w1thout being liable
for any loss occasioned thereby or at any time or tlmes at their
discretion to sell call 1n, end convert into money the same or
Any part or parts thereof and the Trustees shall at the like
dlscretlon invest the moneys produced therefrom in the ‘hames or
under the legal control of the Trustess in or upon any of the
investments or pProperty “hereby authorised with power at such
dlscretlon as aforesaid to vary or transpose any investments or
property for or into others of any nature hereby authorlsed.

4. . SUBJECT ag herelnafter Provided the Trustees shall
stand pOSSessed of the Trust Pund and the income thereof In
Trust for all or such one or more exclu31vely of the others or
othar of the beneficiaries at such ageé or time or respectlve
ages or tlmes if more than one in such shares and with such
trusts and powers for their respective benefit advancement

maintefiance and education (including discretionary trusts and

T e e i b e




owers exercisable over capital or incdme f PEy Fisérs®iod s |-
‘the Trustees or of any other person or persons) as the Trustees
‘#shall by any deed or deeds rewocable or irrevocable and without

joffending the rule against perpetuities appoint PROVIDED AL@YS

éﬁas follows:

(1) No such appointment shall be maée or revoked after
the expiration of the Trust Period. o

(2) The Trustees may at any time or times during the Trust.
Period by any irrevocable deed or'dgéds wholly or »
‘partially release or restrict the power in this clause
contained and

{3} Without prejudiﬁe to the generality of the powers of
release } and restriction heréinbefore conferred upon
them the Trustees may (and if so directed iﬁ writing
by.a Beneficiary who is aduit and sui juris_then in
ralation to that Benefidiéry.the Trustees shéll) by
any deed or deeds wholly or partially exclude any
Beneficiary (whether ascertained or not) from future

benefit under this Settlement whether under the power

SRR

in this elause contained or under any of the trusts

and powers hereinafter contained . And thereupon such

petin B e
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Beneficiary shall be excluded accordingly Provided

Lk

. that this ﬁowér shall not be capable of being exercised

s0.as to derogate from any interest te which such

2 S .
Beneficiary has previously become indefeasibly

entitled whether in possession or in reversion or

v At

otherwise.
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5. 1IN default of and subject to and until-ahy exercise of the-
foregoing powers hnd subject as hereinafter provided xhe Trustees .

shall hold the Trust Fund upon the following trusts that is to say?

AR 7 60 M

{1) The Trustees shall have powér during the Trust Period

at their discretion to pay or apply the whele or any

; “l'_‘rf"{w-'g‘r!hr;\*&t»hyia.,»r!




e fund therewith for all the Purposes of this
Séttlement

(3)  subject always to the rule against Perpetuities the.

(4) 1t is hérehy‘declared that any part of the Trust Fyng:

(1) st, Peéer's Lutheran Church, Kitchener, Canada

of




i -.&'EF‘;T{.’;

g of the Bemeficiaries

E% {2) Tte Settlor and any other person wﬁo shall add to the:
I% -Trust Fund and any spouse of the Settlor or any such h
% other person shall by the terms of such Settlement be

% wholly excluded from any benefit thereunder in like |
,g manner as is provided by therfinal clause of this

;g Settlement.

2

(2) Y M €. 4. , KiTepeek WAA '
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(3) Cavation Aamwv
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7. NOTWiTHSTANDING the frusts powers and provisions hereln

> names or under the iegai controi of the trustees or trustee
i(whether or not resident in the said.qayman Islandg) of and for

. the purposes of any Settlement administered and taking effect in
iany‘part of the world And so that upon any such transfer the
'praﬁerty so transferred shall be held upon‘tﬁe trﬁsts and with
the subject to the powers and provisions declarea and tontained‘ |
-in the settlement to the trusteeé or trustee whereof the same
1s transferred freed and dlscharged from all the trusts powers
and prov131ons of this Settlement PROVIDED ALWAYS as followa.

{1} No such transfer shall be made unless the Trustees

(whose decision shall be final and binding on all

S

persons beneficially interested hereunder) are

satisfied that the same is for the benefit .of all or ;

any one or more exclusively of the others or other
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(3) Mo such transfer shall offend ‘the rule against .

‘perpetuities and

(4) The Trustees may at any time or times during the

Trust Period by any irrevocahle deed or deeds wholly

i

or partially release or restrfipt the powers in this
clause contained

(1) ANY‘moneys requiring investﬁgitlhereunder may be
invested or éaid out in the purchase ofgor at
interest upon thé 53curity of such stocks funds
shares securities or other 1nvestments or property of
whatsoever nature and eituate in any part of the
world and whether invdlving lizbility pr not and

whether in possession or reversion and whether

producing income or not or upon such personal credit
with or without securlty 2nd upon such terms as the
Trustees shall in thelr absclute dlscratlon thlnk fit
{including the purchase or taking on legse-for such
period and upon such terms as the Trustees think fit
of freehold and leasehold proparty situate in any

part of the world and the purchase of freehold and

leasehold.grﬂund rents situate as aforesaid) To the

intent that the Tfustees shall have the same full and

unrestricted powers of investing and transposing

i

investments and laving oﬁt moneys in all respect ag if

they were absolutely ehtitled thereto beneficially
and in the professed exercise of this power the
frustees shall ndt be liable for any loss to the
trust p;%miﬁes arising‘from any investment or

purchase made in good faith.

: '5‘*?%Wﬁﬁiﬂ“?§-i’;‘,w;¢:3q§:, Mtnin g e
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(2) Without prejudice to thae generality of sub-clause (1)

i

of this clause IT IS HEREBY DECLARED that the Trustees
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may at any time or times from time to time:

(a) apply any part of the capital or income of the
Trust Fund in effecting or enabling any
Beneficiary to effect‘ény policy or poiicies of

agsurance on the life of any person or any

R RS R
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endowment pdlicy or policies (including any term

A

policy or policies forkﬁ%e-educatign advancement:
or otherwise for the banefit of any_Beneficiary}
or any_éthex poliéy or policies {such policy or
poliéies to be assigned to the Truséees if not

originally effected by them} and in maintaining

¥
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any policy orlpolicies as aforesaid. And so that
the Trustees shall have all such powers of
'selling surrendering exchanging making fully

paid—up‘of,otherwisg_dealing with any such

policy or policies as if they were beneficially

entitled thereto amrd all moneys assured by any

i

such policy or pelicies or received on the sale

surrender or exchange thereof shall be treated as

moneys forming part of the Trust Fund.

S e e

(b) spply any part of the capital or income of the
Trust Fund in purchasing or enabling any

Beneficiary to purchase any annuity or annuities

AR AR Al

on the life of any person or for any other period|.
(including power to purchase any annuity or

annuities to be held on protective trusts for

the benefit of any one or more of the
3 Beneficiaries) and so that any annuity as
aforesaid shall be held as an assst of the

Trust Fundfor all purposes




{c) a?ply any part of the Trust Fund in the purchase
of real or leasehold property in any part of the
world_(with or without any house or other-
building_thereoh and whether encumbered or not)
whether for the beneficia;‘occupation uséror
enjbyment of any Beneficiary or otherwise znd so
that if for the beneficigl occupation use or

Q“,;
enjoyment of any Beneficiary the Trustee may

permit such Beneficiary to occupy- the same rent

free or on such terms and céﬁditions as the
‘Trustees may thiﬁk Fit,

(d) apply any paft of the Trust Fund in the purchase
or hire of any chattels for thé beneficial use or

.enjoyment of any one or more of the Beneficiaries

(whether the same are to be used or enjoyed in any

e G e

i

'ptop@rtz‘purehased for the occupation of such

o

g

Beneficiary or Beneficiaries or otherwise)

(gQ apply any capital moneys forming part of the

Trust Fund in . making loans with or without

i

gecurity to any one or more of the Beneficiaries

or ‘any other person or persons for such period

and on such terms (iﬁcluding if thought fit

S B B SR

repaymentlby instalments} at such (if any) rate

of interest as the Prustees shall in their

PO

absolute discretion think fit. )
. {3) The Trustees may permit any moneys bonds share certificatéf
¥ =
E‘ or other securities for money or documents of title to

property real or personal for the time being subject to
the trusts'hergof to be and remain deposited with any
bank trust company or like institution in any part of the

world and permit any investment securities or other real

A L R T e




trusts hereof to be iand‘reﬁain rnvested in the ntmes
of néminees or'trﬁstEes in anf part of the world
instead of in the name of the Trustees with power to
delegdte to such banks trust companies or other like
“institutions or to such ngmrgéas or trustees such of
the trusts powéxs.and discretions hereby or by';aw
vested in the Trustees‘with reference to the-pramises

. 80 deposgited or the property 80 1nvested 1n the names
of such nomlnees or trustees as the Trystees may
censider expedient so to Qelegate and no Trustee
héréofishalllbeAlitblé or‘reéponrible for any loss
wﬁaﬁéeév;rAnot_taﬁsedlty his éwnffraud which'may in
any maﬂner tccur in relation théreto.

‘9, IN addltlon to all the pcwers vested in Trustees by law or

statute the Trustees “{without the lntervention of any Banefrclary)
shall have all the adgltlonal powers set out in the Schedule
hereto and may in their absolute discretion exerdisé all,or any of

'the gama from time to time in such manner and to such. extent if at

all as may seem to. them desxrable.

10. {1) HO person or corporation déaliﬁg_with'the‘Trnstéés )
- shall Be copgsrped to enguird into tiwe propriety -1 -

| For

and” nn_purchusarwaazaay sale made by the Trustee
B va;ld;ty -af Ry -ack of the Trusteas-or o

"te zee. to . the apmbication of auy-mnney'pald or
property transferred to'or upam tha erder qf the ;
Trustees. .

(2) No firm asséq%atidn,;r ddrgﬁratigg any.ef'whése

- securities are iéqluéeﬁ in the trust and no purchager
or other person dealing with any ?rustéet purptrting
to.act under any delégation of authority. from any

other Trustee shall be requirqd to aseertain or’

enquire whether a case exists in with such
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: may‘determine eonclusively such value or such fact

areé the truly censtltuted Trustees for the time being‘

delegation is permitted or whether such delegated
aethority is still subsisting.
When anything is dependent upen the value of any

property or the existence of any fact the Trustees

and- the certlflcate of the Trustees as to such
determlnatlon shall bea ﬁon@iuelve in favour of

anyone acting thereon_xn good faith.

Cn every change in the tfusfeeship.a mamorandum ehall
be endefeed eh-or permaeently annexed‘to this |
Settlement stating the names of the Trusteee for the
tlme helng ‘and shall be smgned by the persons so
named and avthenticated by a .Hotary or Notaries
Publlc and any pereon deallng with the Trust shall be
.entltled to.rely upon any such memorandum (or the
latest ef %Ech memeranda if more than ene) as

sufflelent ev1dence that the persons named thereln

of this'Settlemeetr'

IF . a Trustee hereof wheﬁher oeiginal or subetituted

£hall die or being a cerporeticn be'disselved or

shall desire to be diseharged frem'ail or any of the

trusts or powers hefeof or shali‘refuse or bhecome

unfit_to act therein or become incapaﬁle of acting

fherein then the following persons namely:

{a) The éettlor or if he shall be dead or unable or
unwilling to act ‘ . o ‘

{(b) The personal representatives eonstituted in the
said Cayman Islands of the Settloxr (1f any) or 1f

they shall be unable or unw1111ng to act

{c) The Surv1v1ng or contlnulpg Trustees herecf for

the time being or if there be no 'surviving or




{a)

may by deed appoint one or-more othei yersons or
corporations (whether or not being or including the
persons exercising the power) to be a trustee or
trustees in the place of the frustee 20 dggeésed
disselved'desirihé to be dischargéd refué}ng or‘
being unfit or being incapable as aforeséid

{2} The'pérson in sub~clause (1} of this_clause
mentioned in the same order bf succession may by
deed appoint one or more other persons ox -
COrporations twhether or not being or‘inciuding the;
‘persons exeﬁeising the power) to be an additiqnal |
trustee qrfadaitionalltrﬁsﬁe%éhereéf provided fhat
the number of trustees hereof shall not he increased‘_
beyond four

(3) a pérson or corporation may bé éppointe&'trugtee
hereof under any qf the foregoing powers though not -
‘domiciled or resident iﬁ the said”Caymaﬁ Islands

{4) BAn outgoing trustee shall execute and.do .all such
transfers or other documents acts or ﬁhings as may -
bé naceésary fér vestihg the Trust Fund in the naw
or continuing Trustees and the new or continuing
Trustees shall .sign a Memorandum as to the Trustge—.
-ship in accordance with the provisicons in that
behalf hereinbefore contained BROVIDED that an
butgoing Trﬁstee who is liable as & Trustee hereof

for any probate sutcession estate or other Tdutiss °

e ok

continuing Trustees

The persenal representatives of the last
surviving Trusteg if such‘iést,Trustee was an
ipdividual but if éuch last Trustee was a
Corporation then such last Trustee upon.

retirement

i




hereof

{(5)

12, THE Trustees shall not ﬁor shall any of them be account-
| able for any remuneration or other beénefit received by them or any
of them from any company in which shares stock debentures or other

securities are for the time being held by the Trustees as trustees

.13, (1) I¥ the professed ewecution of the trusts and'powers

(2).

' agéinst'such ligbility

feas or taxes shall not be bound to transfer the
Trust Fund as aforasaid unless reasonable security

is provided for irndemnifying such outgoing Trustee

Providing that notwithstanding anything hereinbefore
contained neither the Settlor nor any other person
who sHall have added_to_the?ﬁrust Fund nor any spouse
of the Settlor or of any su;h other person shall be
appointed to be or bhe capable of acting as a trustee

of this Settlement.

hereof mo trustee shall be liabie for, any loss to the
Trust Fund arising by reason of any improper invest-
ment made in goed faith or in eonseqﬁence of the
failure depreciation or loss of any investment or
investmgnfs made in godd faith or‘for the negligence
or fraud of any agent employed by such trustee or by
any othér Xtustee hereof although the empléyment of
such agent was not striectly necessary or expedient

or by reason of any mistake or.oﬁiséion made in good
faith by any trusﬁee hereof or by reason of any othar
matter or thing exceﬁt wilful and individual ffaud or
wrong-doing on the part of the trustee who is. sought
to be made liable.

The Cbrpéiatién shall not nor shall apy trustee

hereof'be'requiredaﬁg give a bond or security for the

-~
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14,

{3}

due and faithful administration of the Trust Fund or
for the discharge of the trusts herebf created.

A Trustee shall not be liabie to any third party
éxcept the extent of the Trust Fund and the Trustees
shall be entitied to exonerétion and indemnity out of
the Trust Fund for any liability loss or expense
inéurred hereunder and for igg-juagment recovearéed
agéinst and paid by the Trustees other than liability
loss expense 0¥'judgment arising out of the'wilful
misconduct of the Trustees or the Trustee in bad

faith.

WITHOUT prejudice to any right under -the general law of

fthe Trustees to refuse disclosure of any document. it is hekeby

| declared that the Trustées shall not be bound to disclose to an&

person any of the_following documents that is to say:

15,

(1)

Any'document disclosing any deliberations of the

Trustees (or any of them) as to thaj%gﬁ@ir in which

the Trustees should exercise any powér or any discretid

(2)

(1)

conferred upen the ¥rustees by this- Settlement or

disclosing the reasens. for any particular exercise of

any such power or any such discretion-br'the material

upon which such reasons shall o::mighﬁ have been based!

Any other doéumant—réiatiﬁé to the-exercise or
proposed exercise'éf any power or any digéretion
conferred on the Trustees by éhis Settlemént {not
being.legal,advice obtained by the Trustees at the
cost of the trust estate). |

ANY Trustee hereof being a person éngaged in any
profession or business shall bé entitled to be paid
all usual professi&nal or proper charges for business

transacted time expended and acts done by him or his

firm in connection with the trusts hereof including

P11




acts which a trestee not being in any profession or
business could have done personally.
A corporation being a Trustee hereof whether original

or substituted may transact in its own office on

behalf of thertrust or of any Beneficiary any business
which by its constitution it is authorised to
uﬁﬁhztake upon the same ter@gﬁas would for the time

being be made with an erdinary customer and may

A

retain on current or deposit account or advance at

intefest allrmoheys necessary or convenient to be‘

ratainad 6r advanced in connection with_the trust
" premises without acceuﬁting for any profit made

theréby AND IT IS HEREBY AGREED AND DECLARED +that

A e R W A

any such Corporation may as such Trustee as aforesaid

O R A A 8.4 oo oo

act on its Terms and Conditiens (including the right

S

£o remunerétion-and the incidence thereof) iﬁ force
at the daté heéreof as if such Perms and Conditions
were set out herein Provided always that if and so
often as any such Corporation shall after the dste
_hereof publish new Terms and Conditions in which its
rates of modes of charging remuneration or both shall
be different from those in the Terms éﬁd anditiﬁns in

force at the date hereof any such Corporation shall

thereafter be entitled to remuneration in accordance

with such new Perms.and Conditions in substitution

{only so far as concerns remuneration} for those
previously-in force
1s, Nbﬁwitﬁstanding anything herein expreséed or implied this:
:Séttlement shall not be construed so as to éonfer or purport to
\ éﬁfer on the trustees any trust or power which migﬁt or could be‘

exercised.at any time or times outside any periocd or periods




(3)

itted by the rule against perpetuities.
17. (1) THIS Settlement is irrevocable

(2) Nogwithstanding anything herein expressed or implied

_be capable.of being exercised in such manner that the

‘made by some person other than the Settlor then

such addition and the property from time to time

IN WITNESS whereof the Settlor has hereunto set his hand and

‘seal and the Corporation has caused its Common Seal to be affixed |

{(a) the Trust Fund and the iqcome thereof shall
henceforth be possessed and enjeyed to the entire
exclusion of the Settlor and of any benefit to the
Settlor by contract or othe#ﬁise (b) no part of the
capital or income of the Trg;t fund shall be éaid or

lent to or applied for the benefit either'directly or

indirectly 6f the Settlor or any spouse .of the Settlori

in any manner or in any circumstances whatsoever and
(¢} no power hereby or by any appointment mada

hereunder or by law conferrad upon .the Trustees sghall

Settlor or any spouse of the Settlor will or may
become entitled either directly or indireétly to any
benefit in any'ﬁapner.or in any éircumstanees
whaﬁéoever.

In the event of any addition to the Trust Fund being-

subject and without prejudice to any express direction
to the contrary contained in the instrument or
instruments by which the same is added sub-clauses

{1} and (2} of this clause shall appiy in relation to

rep¥eSQnting the same and the income thereof
fégpéctivelf aﬁrif.the references iﬂ the said sub-~
éiause (2) to the Settlor and any spouse of the
Settlor ﬁad ineluded the person by whom the said

addition was made and any spouse of such person.
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THE SCHERULE akove referred to

(The additional powers by clause 9 hereof conferred on the
stees to @0 gertain acts)

(1} To receive property by gift inter vivos or by will or

{(2) To sell lease or exchange any property movable or

PR e
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under the provisions of any other trust or trusts or

otherwise and either from the Seﬁ%lor or from any other
: @ : . -

person or persons as additions to the Trust Pund and to

hoild the same upon the trusts hersin set forth and to

administer such additions under the provisions hereof

immovable (which expression shall bhe dgemed always to
inelude any part ox share estate or interest of or im any
such propérty) which may at any time constitute the whole -
or any part of the Trust Fﬁnd either at publie auction or
by private contract for éuch considération and on such
terms as the Trustees deem adéisable and whether for the
purposge of-re;investment distrihution or division and to

make .such contracts and to enter into such undertaking

relating to the Trust Fund or to any of it as the Trustees |

in their uncontrolled discretion consider advantageous to
the trust whether or not such leases contracts or under—

takings extend or may extend beyond the Trust Period.

(3) With respect to any property constituting the whole or part

of the Trust Fund to exercise all powers which an 4

individual beneficial owner might exereise without being
restricted in any way by the office 9§ trustee including
.(without préjudice'to the génefé}ity of éhe foregoing
power) =
{(a) Power to apply any money subject to the trusts hereof
{including income of the Frust Fund} in,repairiné'

cleaning decorating making struectural alterations

- »-4-—-—'3
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(b)

{c}

(&)

- the time being forming part of the Trust Fund to

‘with power to accept any securities of any

- denomination or_descriptionvqf the reconstructed or

to‘or improvements in any such properfy and in payiné E
taxes rates insurapnce premiums expenses servants' -
wages and all other payments agd outgoings whatsoever
due and payable or to become due and payable for or on
account of sugh property. |
Power to promote and incbrporate companies to carry
on any business whatsoever %ﬁd power to liguidate the
same and distribute their a;sets in specie or
ptherwise. |

Power in relation to any securities of a company for

concur in any scheme or arrangement for the
reconstruction of thg company or for the sale of all
or-any part of the property and undertaking of the
company to'anothér company or for the acguisition of
the securities of the coﬁpany or of control thereof
by ancther éompény oi'for the amalgamation of the
compapy with another cempény or for the release
modification or variation of.gny rights privileges or

liabglities attached to the securities or any of them

purchasing or new company in lieu of or in exchange
for all or:any of the original securities and with
powér to retain any éeﬁurities 50 aécepted as
aforesaid for any period for which the original
seéurities could have been retained.

Power to wvote upon or in respect of any shares
securities bénds'hotes or other evidence of interest
in or obligations of any corporation trust
association or conce&n whether or not affecting the

security or the apparent security of the Trust Fund




or the purchase or séle or lease of the assets of any
sueh corporation trust assgciatiqn or concern.

Power to exercise or concur in exercising the voting
and other_rights attaching to any securi;ies_for the
fime being‘éorming part of tﬁs Trust Fund so as to
be#ome a Director or 6ther Officer or employee of any
company and to be entitled é; vote for aﬁd to be. paid
and to retain for the T;ustees'ruée and benefit

reszonable remuneration for the Trustees® servicas.

{£) Power to de9631t any such shares securltlesibr
property in any votlng trust or with any éep051tary
designated thereby.

{g) Power to give proxies or powers of attorney with or
w1thout power or substitution for votlng or acting
on behalf of the Trustees as owners of any property
comprlsed in the Trust Fund.

(h) Power to omit to register bonds or securities

(i) Ppwer tb.hold any orlall_securities or other porperty
in heare£ form or in the names of the Trustees or in
the name of some other person or partnership or in
the ﬁame-cf‘a_duly appointed nominee without

- . . _ ‘disclosigg the fidueciary relationship

(4).(Without.p§ejudice to any jurisdiction of the Court) to
:tégg&mas anome or &8 capital or to apportion betwean
income ﬂnd.capltal any‘d1v1&gnds stock dividends bonus
shares rights interest rents . issues and profits derived
from any prﬁperty at ény time comprised in the Trust Fund i
and generally to determine as the Trustees shall deem
Jjust and.¥easonable according to the respective rights

and interesﬁs of the persons interested what part of the
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(5) To make execute and deliver deeds convayances: agsignments

IECElPtE of the trust is income and what is capital and
uwhethﬁr or not such property is wasting or unproductive
or was purchased at a premiium or‘discount and notwith-

" standing the time when such dividends stock dividends
bonus sharea rights interest reng issues or profits were
i earned accrued declared or paid to make such reserves out

of income or capital as the Trustees deem proper for

o
X

expenses taxes and other liabilities of the trust to pay
from inccome ﬁrrfrom capital or to apportionlb@ween income -
and capitél any expenses of making or-changing invastments
and of s¢lling excﬁahging of leasing including.bfokeréj
comﬁisgions and charges and generally to determine what
part of the expeuses of the tryst shall be charged i to
capxtal and what part to income and to dstermine -as
between separate funds and separate parts or shares the
allecation of income gains_profits and losses and X

distribution,

transfers leasas mortgages instrumenta of pledge instru-
ments creating 11&&8 contracts and other instruments sealea
or unsgealed. -

(6) To institute prosecuts and defend any suits or actions or
other proceedings affecting the Trustees as trustees of
this Settlement ox the Truet Fund and to compromise any
matter or difference or to submit any such katter to
arbiération and to compromise or compound aﬁyldahts owing

to the Trustees as such trustees or any other claims and
to a@just-any dispute in relation to erts or claims

. against them as sach trustees upon evidence that to the
Trustees shall seem sufficient and to make partitioﬁ upon

such terms {including if thought f£it the payment or receipt

of egquality money} as the Trustees shall deem desirable




(s}

(10}

(11)

with co-owners or joint owners besides the ﬁgust having
any interest in any properties in which the Trustees as
trustées hereof are interested and to maske such partition
either by sale or by set—off or by agreement or otherwise.
To invest re-invest and manage accumulations of income
either separatgly or together wiFh other funds.

To employ and pay at the ekpepséﬁbf the income or capital
of the Trust Fund any agents in any part of.thg world
whether attorneys solicitoré b%nkers accountants
stockbrokers or other agents and whether or not being one
of the Trustees to transact any business or to do any act.
requiring to be transacted oxr done in the execution of
the trusts hersof (including the receipt and paymeug of
money the execution.of documents the keeping of books of
account of income and expanditure of the Trust Fund and
the. preparation from time to time of the Trustees’
Accounts) .

To delegate to any person or persons (inc;uding‘a
corporation} the execution or exercise of all or apy
trust and powers vested in the Trustées in relation to
the management or admihistfation.pf any property movable
or immovable éituate outside the said Cayman Iélands.'
To horrow at any time or times any moneys required for
the purpoées hereot upon such terms as to repayment of
pripcipal and payment of intarasf as they shall in thaeir
abgolute discretion think f£it and the Trustees maﬁ for
this puxpose_mértgage or chérge in favour of the lender
the whole ér any #art of the Trust Fund or any interest
therein..

In the event of any probate succession estate or othar
duties fees or taxes becomigg payable in the said Cayman

Islands or elsewhere in respect of the Trust Fund or any




of any Beneficiary at their absolute discretion to ﬁay

all or amy paxt.of such duties fees and taxes out of the
Trugst Fund notwithstanding that such duties fees or taxes
or some part thereof are not or may not he recovefable_
from the Trustees by legal Vprocess in the said Cayman
Islands .or elsawhera. ;_;:—'

12, Tcz-do all such things and to sign seal execute land
deliver all such deeds and documents znd things as may be
requisite in the premises or as may be necessaxry or
incidental to the dﬁe administration and centrel of {;ha

Trust Fund or the due execution of this trust.

SIGNED SEALED and DELIVERED

by the above named

Crfyane

in the presence of:

2

THE COMMON SEAL

INTERNATTIONAL TRUST COMPANY

)
)
)
)
)
)
}
)
)]
]
)
)
)

LIMITED was affixed by #7amesd

a Dixector of the said Company)

and the said ﬁ i
and THe. Mgt

another Director and

T. . BoTHIGL L
the Sscretary of the said

Company affixed their

P .).u,-—a.“)l-__pirector
i, ector

Becraetary |

signatures hereto in the

N e B St et Bt et Y S A Bt Al st et St
€

presenca of:

i " Witness
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PROBATE

E' IT REMEMBERED that on the |7 day of Nowesher 1475
‘a_-'before me a Notary Public in and for THE cfmmbkw WouDS
parsonally came and. appeéred ‘GPNl'D RLLcdar Peftis]

who on ocath swears that ha/she was present and did see

PETER TownaeD and £jian Puzieps ‘\—'éwnd T A Botuwel

for and on Behalf of Cayman International Trust Company Limited
1 r._luly sign and seal anad aé and for its act and deed executa

.; acknowledge and deliver the within Deed for the purpoges therain

- mentioned:
! SWORM AND SUBSCRIBED TO before me at qeofagiows -
GIPaD Corltednd , v
. this vk day of Niwerrber {mag
Witness No éré/gﬁc for
PROBATE
BE IT REMEMBERED THAT 6n the [Tirh day of Newuadao 1474

before me a Notary Puhl.ic in and for TH&E CAM M LAANG S
prsoﬁally c_:atu.g.ualncli- appeared PM(O- Alatafo PeRR]

who on ocath swears that he/she was present and did see UL H pane
. sign and s_ea’l'a;zd deliver the within deed for the pu“r_pd's_ii':i_‘é}" :g:h,erein
' mentioned L
SWORN AND SUBSCRIBED TO before me at o

€y, LORaE T ¢ qnmmm
this i day of Noveshar 43¢

Notary F) pkﬁ feor

Witness




