Cost to Salt Lake Consumers for $100.00 loan for 7 days

	
	Payday Lender 
	Wells Fargo Bank
	Mountain America CU

	 
	 
	 
	 

	Product Name
	Cash Advance

	Direct Deposit Advance

	My InstaCash


	 
	
	
	

	Loan Amount
	$100.00
	$100.00
	$100.00

	 
	
	
	

	Term 
	7 days
	7 days
	7 days

	 
	
	
	

	Cost of Credit
	$8.00
	$10.00
	$15.00

	 
	
	
	

	Repayment Amount
	$108.00
	$110.00
	$115.00


	 
	
	
	

	APR
	417.14%
	521.43%
	782.14%


� According to Utah Consumer Lending Association Data as of January 1, 2010


� According to Wells Fargo Website as of June 27, 2008: � HYPERLINK "https://www.wellsfargo.com/help/faqs/dda_faqs" �https://www.wellsfargo.com/help/faqs/dda_faqs� 


� According to Mountain America Credit Union Website as of September 28, 2010: � HYPERLINK "http://www.macu.com/home/personal/personalloans/personalloans" �http://www.macu.com/home/personal/personalloans/personalloans�  


� Federally Chartered Credit Unions do not pay taxes on profits





