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Silicon Valley.  Stanford offers constant injection of new people, new ideas and research to the tech 
industry.  But the vast majority of the visas are granted to Silicon Valley tech giants like Microsoft, Sun 
Microsystems, Motorola and others, looking to fill staffing shortages.  According to Stern this effects 
Silicon Valley in two ways: (1) it means startups have a much smaller talent pool to select from which 
affects their growth and (2) it means that immigrant students who've come to study in the states are 
generally forced to either work for less innovation friendly corporations or return home.  
 
“This does not engender innovation,” he says, but it does open an opportunity for Cayman Enterprise City 
and the Cayman Islands. “The Cayman Islands government's forward thinking approach allows startups 
and young international entrepreneurs to remain anchored closely to the United States while working for 
companies that will create opportunities for growth and employment.” 
 
Cayman Enterprise City is designed to attract businesses in the sectors of internet & technology, media & 
marketing, commodities & derivatives, biotechnology and academia.  Companies are licensed to operate 
within the zone to conduct international business, but they cannot transact business in Cayman’s 
domestic economy. 
 
The Immigration reform package being debated in the US Congress calls for an increase in the number of 
H‐1B visas awarded each year, but many believe that even if the reforms are adopted things are not likely 
to change. Promising entrepreneurs and young immigrants will be left without adequate resources and 
with limited options in the Western Hemisphere. While Canada offers a flexible immigration policy, it has 
restrictive capital flows and corporate taxes that start at 16% and go as high as 31%.  Chuck Stern says the 
choice is clear. 
 
“Staff from any country can come to work and code in paradise after meeting a basic criterion and get 
their visas within 5 working days” said Charlie Kirkconnell, CEO of Cayman Enterprise City. “The Cayman 
Islands was rated as the friendliest place on earth for expats to live in a recent global HSBC expat survey 
and our zone clients soon discover that Cayman is not only great business environment from which to 
operate, but also a fantastic place to live.”  
 
He added, “We are causing a buzz in VC circles by not only finding a solution to the H‐1B visa problem but 
helping them stretch their investment dollars further by enabling them to operate from a tax‐free 
environment.” 
 
About Cayman Enterprise City 
Cayman Enterprise City is a Special Economic Zone in the Cayman Islands focused on knowledge‐based 
industries, technology companies and specialized services businesses. With its own dedicated 
Government Authority and guaranteed fast‐track processes, International companies can quickly and 
efficiently establish a genuine physical presence in Cayman which demonstrates substance over form. This 
enables businesses take advantage of Cayman’s jurisdictional benefits which include zero corporate tax, 
zero income tax and zero capital gains tax, along with a raft of special zone concessions and incentives. 
These concessions were designed to attract international companies from five specific high‐tech sectors; 
internet and technology, media and new‐media ventures, biotechnology, commodities and derivatives, 
and academia.  
 
For more information call +1‐345‐945‐3722, e‐mail h.cahill@caymanenterprisecity.com or visit 
www.caymanenterprisecity.com. 
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 MEDIA CONTACT:  Adela G. White, Adela.G.White@comcast.net, 941.350.8735 
 


