WASHINGTON FEDERAL, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL CONDITION

(UNAUDITED)
December 31, 2013 September 30, 2013
(In thousands, except per share data)
ASSETS
Cash and cash eqUIVAIENTES..........i it e e e e $ 967,34¢ $ 203,56
Available-for-sale SECUNLIES. ... ...t e e, 2,838,50: 2,360,94
Held-to-maturity SECUNLIES ... ... ..ot e e e e e e e e e 1,630,93 1,654,66!
Loans receivable, NEt..... ... o 7,651,55! 7,528,031
Covered l0aNS, NEL..... .. e e e 252,69: 295,94
INterest receiVabIle. ... ... 49,62¢ 49,21¢
Premises and equipment, Net.........coiriie i e e e e 224,74! 206,17:
Real estate held for sale.......... ..o, 71,531 72,92¢
Real estate held for iInVeSIMENt ....... ..ot e 11,65¢ 9,392
Covered real estate held for sale......... ..o e, 24,65( 30,98(
FDIC indemnifiCation @SSeL.........ouiuie et e e e 57,81¢ 64,61¢
FHLB & FRB SOCK. .. ...ttt e e e e e e e e e 171,48( 173,00
INtangible ASSEtS, NEL.......ceie i 299,01¢ 264,31¢
Federal and state iINCOME tAXES........uuii ittt e e e 24,96¢ 44,00(
OtNEE @SSBES. ..ttt e et e e e e e 127,836 125,076
$ 14,404,37 $ 13,082,85
LIABILITIES AND STOCKHOLDERS' EQUITY
Liabilities
Customer accour
Transaction depoSit ACCOUNTS........uiiieiie et e et e e e e e s $ 4,713,92. $ 3,540,84
TimMe dePOSIt ACCOUNTS......vt ittt e e e e e e e e e e e aae s 5,688,802 5,549,429
10,402,726 9,090,271
FHLB @OVANCES. .. ..ttt et e ettt e e e e e et e e e e e e 1,930,001 1,930,001
Advance payments by borrowers for taxes and ing@ran......................cce 17,791 42,443
Accrued expenses and other liabilities..............ccoooie i e, 100,872 82,510
12,451,389 11,145,224
Stockholders' Equity
Common stock, $1.00 par value, 300,000,000 shaitbe@zed
133,272,28 and132,572,47 shares issue102,329,57 and
102,484,671 shares outStanding.............ccvuiuieeiiie it cemsmci e 133,27: 132,57
Paid-in Capital.........coiirii 1,634,77. 1,625,05:
Accumulated other comprehensive income, net oitaxe.................ccoocvne. 19t 6,37¢
Treasury stock, at cos30,942,70 and 30,087,804 shares................coeevvneenn. (439,762 (420,817
RetaiNEd EarNINGS. ... ittt et e e e e e e e e 624,507 594,450
1,952,98. 1,937,63!
$ 14,404,37 $ 13,082,85
CONSOLIDATED FINANCIAL HIGHLIGHTS
Common stockholders' equity per share.............cccocoivii i e e $ 19.0 $ 18.9
Tangible common stockholders' equity per share.........ccocceeiiiiiiiiiiic e, 16.1¢ 16.3:
Stockholders' equity tO total @SSEtS.......o.oiiiiiie i e e 13.56% 14.81%
Tangible common stockholders' equity to tangibets...........c.cooii i, 11.7¢ 13.0¢
Weighted average rates at period
Loans and mortgage-backed SECUNLIES..........coviiiiie i e cmeee e, 4.26% 4.34%
Combined loans, mortgage-backed securities am$iment securities............. 3.6t 3.92
CUSTOMET ACCOUNES. .. ...ttt ettt e e e et et e e e e e aenes 0.61 0.6¢
[0 (0 11T T P 3.52 3.52
Combined cost of customer accounts and borrowings................cccocvveveeenn. 1.07 1.1¢
INtErest rate SPread........o.vriie i e e e e e e e e 2.5¢ 2.7:




WASHINGTON FEDERAL, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF OPERATIONS

(UNAUDITED)
Quarter Ended December 31,
201¢ 2012
(In thousands, except per share data)
INTEREST INCOME
LOANS & COVEred @SSEIS.......ccevviiiiiiiiiiieeeeeeeieii e $ 107,22° $ 116,843
Mortgage-backed SECUNLIES. ...........c..u. . e 19,36¢ 11,732
Investment securities and cash equivalents.............ccccceevviieennnnnnn. 4,66: 2,734
131,25t 131,309
INTEREST EXPENSE
CUSLOMET GCCOUNTS. .....uiiiiiiiiieeieeii s et e et e e e e e eeaa s 15,49¢ 18,772
FHLB advances and other borrowings..........cccceeerieeieiiinieeeninnnnnn. 17,44° 17,10:
32,94¢ 35,87¢
NEt INtErEeSt INCOME.... ..ot 98,31: 95,434
Provision (reversal) for loan 10SSes.........cccceceiiieiiiiiiiiiiiiiii e, (4,600 3,60(
Net interest income after provision for loan losses........................ 102,91 91,834
Other INCOME.. ..ottt et 5,78¢ 4,95
5,78¢ 4,957
OTHER EXPENSE
Compensation and benefits...........oooi i 25,12¢ 21,072
OCCUPAINCY ettt ettt ettt aeemma et e ettt e e et e e et e e e et e e et e eebaaeeeens 5,61¢ 4,446
FDIC PremilMS ...uuniiiiie e e et e e e e eaa e aeeeean 2,93¢ 3,342
Information technolOgy ..........ocooiiuiiiiiii e 2,92¢ 2,438
Amortization of intangible assets ..o 82C 354
Ot s 6,69: 6,64¢
44,12 38,298
Gain (loss) on real estate acquired through foseck net................ (1,951 (3,319
Income before iNCoOMe taxes...........ooiiiiiceeeeeeee e 62,62¢ 55,174
INCOME taXES PrOVISION.....uuuniiiiiiii e eeeee e 22,39: 19,89:
NET INCOME.......co i $ 40,23¢ $ 35,28
PER SHARE DATA
BaSIC BAIMNINGS......cuvriiiie et eere e s et e e s abbae e $ .3¢ $ .33
Diluted @arNINGS. ... ..ot ettt aa s .3¢ .33
Cash Dividends per Share.........oouuoi i .1C .08
Basic weighted average number of shares outstanding.................. 102,329,57 105,998,184
Diluted weighted average number of shares outstandi
including dilutive StOCK OPLIONS............ e 102,813,15 106,043,914
PERFORMANCE RATIOS
Return on average aSSetsS. ... ... iiiiieemiaeei e 1.19% 1.10%
Return on average ComMmON €QUILY............ceemmuearreaeeriinaaeeeiiieeeeeennn 8.26% 7.41%



