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Twin Cities Median Rents
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Q4 2011 Q4 2012

The fourth quarter of 2012 showed the continuation of a strong rent growth in the Twin Cities 
apartment and shadow markets. One bedroom units in the apartment market were up 10% from 
the previous year, with a median rent of $790. Two bedrooms rose 8% to $960, and three bedrooms 
climbed 5% to $1,250. In the shadow market one bedroom units rose 3% to $835, two bedrooms 
grew 5% to $1,100, and three bedrooms nudged 1% higher to $1,300.

 
 In a number of cases rents are declining year-over-year 

(many times by 10% or more!) when the median rent for a three bedroom apartment a year ago was 
higher than a three bedroom shadow market rental in the same region. Examples of this trend in 
this quarters report are Blaine, Edina, Inver Grove Heights/Mendota/Lilydale, New Hope, and 
Woodbury. Last quarter it happened in Eagan, Eden Prairie, Edina, Hopkins, Inver Grove 
Heights/Mendota/Lilydale, Lakeville, Maplewood, Minnetonka, Wayzata/Mound, and Woodbury. 
The result of the declining apartment rents are that in most cases the rents are “corrected” to the 
place where three bedroom apartments are less than three bedroom shadow market units.

Check our Twin Cities Rental Revue blog for further analysis on three bedroom apartment rents  in 
the suburbs and possible opportunities for apartment owners and managers. 

What trends or developments are you seeing in this rental market? Email your observations to 
jdye@housinglink.org. Thanks for subscribing to Twin Cities Rental Revue!

Q4 2012Q4 2011
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2012 Q4 to 2012 Q4 Change in 2-Bedroom Rent

Contact:

Down > 10% Down 5% - 10% Stable Up 5% - 10% Up > 10%

Want More Analysis?

List Your Openings

Your Subscription Supports a Good Cause!
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Openings/Rents

Demand Index

Application Fee/Security Deposit/Utilities Residents Pay/Pet Policy

Notes

Minneapolis Neighborhoods

St. Paul Neighborhoods
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Notes
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Where to Find Cities in the Report
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