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Forward	
  Looking	
  Statements	
  

Statements	
  contained	
  in	
  this	
  presenta0on	
  that	
  are	
  not	
  historical	
  facts	
  are	
  forward	
  
looking	
  statements	
  which	
  involve	
  certain	
  risks	
  and	
  uncertain0es	
  including,	
  but	
  not	
  
limited	
  to,	
  risks	
  associated	
  with	
  our	
  ability	
  to	
  make	
  good	
  decisions	
  about	
  the	
  
deployment	
  of	
  capital,	
  the	
  fact	
  that	
  our	
  partner	
  companies	
  may	
  vary	
  from	
  period	
  
to	
  period,	
  our	
  substan0al	
  capital	
  requirements	
  and	
  absence	
  of	
  liquidity	
  from	
  our	
  
partner	
  company	
  holdings,	
  fluctua0ons	
  in	
  the	
  market	
  prices	
  of	
  our	
  publicly	
  traded	
  
partner	
  company	
  holdings,	
  compe00on,	
  our	
  inability	
  to	
  obtain	
  maximum	
  value	
  
for	
  our	
  partner	
  company	
  holdings,	
  our	
  ability	
  to	
  a>ract	
  and	
  retain	
  qualified	
  
employees,	
  market	
  valua0ons	
  in	
  sectors	
  in	
  which	
  our	
  partner	
  companies	
  operate	
  
may	
  decline,	
  our	
  inability	
  to	
  control	
  our	
  partner	
  companies,	
  our	
  need	
  to	
  manage	
  
our	
  assets	
  to	
  avoid	
  registra0on	
  under	
  the	
  Investment	
  Company	
  Act	
  of	
  1940,	
  and	
  
risks	
  associated	
  with	
  our	
  partner	
  companies,	
  including	
  the	
  fact	
  that	
  most	
  of	
  our	
  
partner	
  companies	
  have	
  a	
  limited	
  history	
  and	
  a	
  history	
  of	
  opera0ng	
  losses,	
  face	
  
intense	
  compe00on	
  and	
  may	
  never	
  be	
  profitable,	
  the	
  effect	
  of	
  economic	
  
condi0ons	
  in	
  the	
  business	
  sectors	
  in	
  which	
  our	
  partner	
  companies	
  operate,	
  and	
  
other	
  uncertain0es	
  as	
  described	
  in	
  our	
  filings	
  with	
  the	
  Securi0es	
  and	
  Exchange	
  
Commission,	
  including	
  our	
  Annual	
  Report	
  on	
  Form	
  10-­‐K.	
  	
  
	
  
Safeguard	
  does	
  not	
  assume	
  any	
  obliga0on	
  to	
  update	
  any	
  forward	
  looking	
  
statements	
  or	
  other	
  informa0on	
  contained	
  in	
  this	
  presenta0on.	
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Year-­‐to-­‐Date	
  Highlights	
  

•  Deployed	
  $23.1M	
  of	
  capital	
  in	
  exis0ng	
  partner	
  companies	
  

•  Deployed	
  $11.1M	
  of	
  capital	
  in	
  new	
  partner	
  companies	
  InfoBionic,	
  
Syapse	
  and	
  Trice	
  Medical	
  

•  Realized	
  $81.3M	
  in	
  cash	
  proceeds	
  from	
  our	
  interests	
  in	
  former	
  
partner	
  companies	
  Alverix,	
  Crescendo	
  Bioscience,	
  NuPathe	
  and	
  
Sotera	
  Wireless	
  

•  Facilitated	
  the	
  merger	
  of	
  partner	
  company	
  Bridgevine	
  with	
  Acceler	
  

•  Repurchased	
  1.2	
  million	
  shares	
  of	
  our	
  common	
  stock	
  for	
  	
  
$25.0	
  million	
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•  Remain	
  focused	
  on	
  deploying	
  capital	
  into	
  healthcare	
  and	
  
technology	
  companies	
  

•  YTD,	
  reviewed	
  and	
  evaluated	
  400+	
  new	
  deal	
  opportuni0es;	
  
closed	
  three	
  

•  Current	
  partner	
  company	
  roster	
  =	
  21	
  

•  Expect	
  to	
  add	
  a	
  total	
  of	
  5-­‐6	
  new	
  partner	
  companies	
  in	
  2014	
  

Pipeline	
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Partner	
  Companies	
  by	
  Revenue	
  Stage*	
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*	
  As	
  of	
  July	
  24,	
  2014	
  



Partner	
  Company	
  Update:	
  

•  Merged	
  with	
  Acceler	
  in	
  Q2’14	
  

•  Newly	
  combined	
  company	
  to	
  offer	
  largest,	
  
most	
  advanced	
  customer	
  acquisi0on	
  and	
  
reten0on	
  pladorm	
  in	
  the	
  marketplace	
  

•  Transac0on	
  expected	
  to	
  improve	
  
opera0ng	
  margins	
  

•  Combined	
  company	
  expected	
  to	
  generate	
  
$50+	
  million	
  in	
  annual	
  revenue	
  

	
  
•  Customers	
  include	
  Comcast,	
  AT&T,	
  Time	
  

Warner	
  Cable,	
  Constella0on	
  Energy	
  and	
  
DirecTV	
  

•  40M	
  consumer	
  interac0ons	
  annually	
  

AUG.	
  2007	
  
Ini0al	
  Capital 	
  	
  
Deployed 	
  	
  
	
  

$10.0M 	
  	
  
Total	
  Capital	
  Deployed	
  
	
  

$2B	
  
Global	
  annual	
  online	
  
lead	
  gen	
  /	
  email	
  
marke0ng	
  market.	
  

17%	
  
SFE	
  Primary	
  
Ownership	
  
	
  

Enterprise	
  3.0	
  
Sector	
  
	
  

High	
  TracWon	
  
Revenue	
  Stage	
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Partner	
  Company	
  Update:	
  

•  Global	
  technology	
  company	
  

•  Leading	
  movement	
  to	
  revolu0onize	
  
tradi0onal	
  marke0ng	
  and	
  drive	
  
transforma0ve	
  results	
  for	
  markers	
  

•  Pioneer	
  in	
  demand-­‐side	
  pladorm	
  (DSP)	
  

•  Raised	
  more	
  than	
  $175M	
  in	
  equity	
  and	
  debt	
  
to	
  fund	
  global	
  growth	
  of	
  its	
  digital	
  marke0ng	
  
opera0ng	
  system	
  

•  Expanded	
  presence	
  in	
  APAC	
  in	
  Tokyo	
  and	
  
Korea	
  

•  Acquired	
  Tactads,	
  a	
  French-­‐based	
  company	
  
that	
  provides	
  cookieless	
  and	
  cross-­‐device	
  
targe0ng	
  technologies	
  

JULY	
  2009	
  
Ini0al	
  Capital 	
  	
  
Deployed 	
  	
  
	
  

$25.5M 	
  	
  
Total	
  Capital	
  Deployed	
  
	
  

$124B	
  
Es0mated	
  worldwide	
  
digital	
  ad	
  spend;	
  Proj.	
  	
  
15.6%	
  CAGR	
  2012-­‐2016	
  

21%	
  
SFE	
  Primary	
  
Ownership	
  
	
  

Digital	
  Media	
  
Sector	
  
	
  

High	
  TracWon	
  
Revenue	
  Stage	
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Q2’14	
  Financial	
  Highlights	
  

•  Net	
  cash,	
  cash	
  equivalents,	
  marketable	
  securi0es	
  
–  $148.4M	
  at	
  6/30/14	
  vs.	
  $133.7M	
  at	
  12/31/13	
  
	
  

•  Q2’14	
  primary	
  uses	
  of	
  cash	
  	
  
–  $5.8M	
  =	
  Funding	
  and	
  acquisi0on	
  of	
  ownership	
  interests	
  in	
  new	
  partner	
  

company,	
  Syapse	
  
–  $21.2M	
  =	
  Follow-­‐on	
  deployments	
  in	
  8	
  exis0ng	
  partner	
  companies	
  
–  $5.0M	
  =	
  Cash	
  used	
  in	
  opera0ons,	
  including	
  $1.4M	
  interest	
  payments	
  
–  $17.0M	
  =	
  Repurchases	
  of	
  Safeguard	
  common	
  stock	
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Partner	
  Company	
  Holdings	
  as	
  of	
  6/30/14	
  

Acquisition	
  
Year

y	
  
Ownership	
  

%
Carrying	
  
Value Cost

Healthcare	
  Partner	
  Companies:* (in	
  millions) (in	
  millions)
AdvantEdge	
  Healthcare	
  Solutions 2006 40% 6.1$	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   15.3$	
  	
  	
  	
  	
  	
  	
  	
  
Dabo	
  Health 2013 13% 1.5	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   1.5	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
Good	
  Start	
  Genetics 2010 30% 2.1	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   12.0	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
InfoBionic 2014 20% 4.0	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   4.0	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
Medivo 2011 35% 7.5	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   11.6	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
NovaSom 2011 30% 9.3	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   21.1	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
Putney 2011 28% 6.5	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   14.9	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
Quantia 2013 35% 7.3	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   9.5	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
Syapse 2014 27% 5.8	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   5.8	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  

TOTAL:	
   50.1	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   95.7	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  

Technology	
  Partner	
  Companies:
AppFirst 2012 34% 5.8	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   8.6	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
Apprenda 2013 22% 10.9	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   12.1	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
Beyond.com 2007 38% 10.5	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   13.5	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
Bridgevine 2007 17% 4.4	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   10.0	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
Clutch 2013 30% 6.6	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   7.5	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
DriveFactor 2011 41% 3.0	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   4.5	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
Hoopla	
  Software 2011 26% 1.6	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   3.1	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
Lumesis 2012 49% 3.6	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   5.6	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
MediaMath 2009 21% 21.9	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   25.5	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
Pneuron 2013 28% 4.2	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   5.0	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
Spongecell 2012 23% 8.9	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   10.0	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  

TOTAL:	
   81.4	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   105.4	
  	
  	
  	
  	
  	
  	
  

Total:	
  Healthcare	
  +	
  Technology 131.5$	
   201.1$	
  

9	
  

*	
  Subsequent	
  to	
  the	
  second	
  quarter	
  2014,	
  Safeguard	
  deployed	
  $1.25	
  million	
  in	
  Trice	
  Medical	
  for	
  a	
  13%	
  primary	
  ownership	
  posiEon.	
  	
  



Balance	
  Sheet	
  

Condensed Consolidated Balance Sheet 
(in thousands) 

June 30, December 31, 
2014 2013 

Assets 
Cash, cash equivalents and marketable securities  $      191,475   $      177,568  
Restricted marketable securities            −             5  
Other current assets              1,479               1,557  

Total current assets        192,954         179,130  
Ownership interests in and advances to partner companies and funds         135,857          148,579  
Loan participations receivable             5,479             8,135 
Available-for-sale securities              11              15 
Long-term marketable securities           6,896           6,088 
Other assets             2,944              4,049  
Total Assets  $      344,141   $      345,996  

Liabilities and Equity 
Convertible senior debentures - Current  $                −  $             470 
Other current liabilities 4,954 7,704 

Total current liabilities 4,954 8,174  
Other long-term liabilities   3,522              3,683  
Convertible senior debentures - Non-Current 50,009            49,478  
Total equity 285,656          284,661  
Total Liabilities and Equity  $      344,141  $      345,996  
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Partner	
  Companies	
  Revenue	
  Guidance	
  

*	
  Aggregate	
  revenue	
  guidance	
  for	
  2014	
  and	
  prior	
  years,	
  presented	
  above,	
  reflects	
  revenue	
  on	
  a	
  net	
  basis.	
  Revenue	
  figures	
  uElized	
  for	
  certain	
  companies	
  pertain	
  to	
  periods	
  prior	
  to	
  Safeguard’s	
  involvement	
  
with	
  said	
  companies	
  and	
  based	
  solely	
  on	
  informaEon	
  provided	
  to	
  Safeguard	
  by	
  such	
  companies.	
  Safeguard	
  reports	
  the	
  revenue	
  of	
  its	
  equity	
  and	
  cost	
  method	
  partner	
  companies	
  on	
  a	
  one-­‐quarter	
  lag	
  basis.	
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QuesWons	
  &	
  Answers	
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Save	
  the	
  Date:	
  
	
  

Safeguard	
  ScienWfics	
  
INVESTOR	
  DAY	
  

2014	
  
	
  

	
   	
  Date:	
   	
  October	
  15,	
  2014	
  
	
   	
  Time:	
   	
  8:00am	
  –	
  12:00pm	
  ET	
  
	
   	
  LocaWon:	
   	
  New	
  York	
  Stock	
  Exchange 	
  	
  

	
  
For	
  more	
  informa+on,	
  visit	
  ir.safeguard.com	
  



John	
  E.	
  Shave	
  III	
  
SENIOR	
  VICE	
  PRESIDENT,	
  	
  
INVESTOR	
  RELATIONS	
  AND	
  
CORPORATE	
  COMMUNICATIONS	
  

P	
  	
  610.975.4952	
  
E	
  	
  jshave@safeguard.com	
  

SECOND	
  QUARTER	
  2014	
  CONFERENCE	
  CALL	
  REPLAY	
  INFORMATION	
  
	
  

855-­‐859-­‐2056	
  //	
  (Interna0onal)	
  404-­‐537-­‐3406	
  
Access	
  Code:	
  65677991	
  

Webcast:	
  www.safeguard.com/results	
  	
  	
  	
  
Replay	
  available	
  through	
  August	
  24,	
  2014	
  at	
  11:59pm	
  EDT	
  

14	
  



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


