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10 .7% $38.1B
of mortgaged homes have 
negat ive equity

decline in aggregate value of 
negat ive equity



Propert ies w ith less than 20  percent  equity

19.0 % 2.7%
of mortgaged resident ial 
propert ies are under-equit ied

of resident ial propert ies are 
near-negat ive equity

“The increase in borrower equit y of  $1 t rillion f rom a year earlier 

is evidence t hat  t hings are moving  solid ly  in t he right  d irect ion. 

Borrower equit y  is important  because home equit y  const it utes 

borrowers’ largest  investment  segment  and, as a result , is d riv ing 

forward t he rise in wealt h for t he t yp ical homeow ner.”

UNDERW RITING 

CONSTRAINTS MAY 

MAKE IT MORE DIFFICULT 

FOR UNDER-EQUITIED 

BORROW ERS TO OBTAIN 

NEW  HOME FINANCING.



59.0 % 34.2% 94.0 %
Average Loan to Value Average percent  

underwater
of more expensive 
homes have equity
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A look at  loan-to-value rat ios
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A look at  loan-to-value rat ios
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A look at  loan-to-value rat ios
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Posit ive Equit y Posit ion

Negat ive Equit y  Posit ion

THE FORECLOSURE INVENTORY RECORDED 21 CONSECUTIVE MONTHS OF YEAR-OVER-YEAR, 

DOUBLE-DIGIT DECLINES, AND 32 STRAIGHT MONTHS OF DECLINES
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STATE

Equit y A ll U.S.

Average Loan  

to Value: 59.0 %

Equity Share: 89.3%

Loan to Value Share  

>0  to <80 %: 70 .3%

Loan to Value Share  

80 % to <10 0 %: 19.0 %

Negat ive Equity Share: 10 .7%

Near Negat ive Equity  

Share (95% to <10 0 %  

Loan to Value): 2.7%

Near Negat ive Equity  

Share (10 0 % to 10 5%  

Loan to Value): 2.1%

Total Mortgaged  

Property Count (ths.): 49,481

States w ith  

Negat ive Equity  

Share Higher Than  

the Nat ional Average: 12

Homes w ith  

Negat ive Equity: 5.3 million



STATE
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Five met ros w ith highest  percentage of residences  
in negat ive equity

15.3%

15.4%

17.9%

19.5%

26.2%

At lanta-Sandy Springs-Rosw ell, Ga.

Riverside-San Bernardino-Ontario, Calif .

Chicago-Naperville-Arlington Heights, Ill.

Phoenix-Mesa-Scot t sdale, A riz.

Tampa- St . Petersburg-Clearw ater, Fla.

Five met ros w ith highest  percentage of residences  
in equity

95.4%

96.1%

96.4%

97.0 %

97.5%

Seat t le-Bellevue-Everet t , W ash.

Port land-Vancouver-Hillsboro, Ore.

Anaheim-Santa Ana-Irvine, Calif.

Dallas-Plano-Irving, Texas

Houston-The W oodlands, Sugar Land,
Texas

Houston-The W oodlands, Sugar Land, Texas
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corelogic.com

www.corelog ic.com

tdahl@corelogic.com


