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A Ripple, Not a Wave  conƟnued from page 1
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Prices Triggered the Housing Crisis: Theory 

and Empirical Evidence

ConƟnued on page 5
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“…in 20 13, severe 

weather caused 

more than $8 billion 

in property damage 

throughout  the  

United States.”

■

More or Less Natural Hazard Risk  conƟnued from page 4

An Unexpected Windfall  conƟnued from page 3

■



ConƟnued on page 8
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September 20 14

“…nat ional home 

prices increased 

by 5.6 percent  year 

over year, and fell by 

0 .1 percent  month 

over month.”
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Hail  conƟnued from page 6

September 2014 Home Prices  conƟnued from page 7
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