WASHINGTON FEDERAL, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL CONDITION

(UNAUDITED)
December 31, 2014 September 30, 2014
(In thousands, except per share data)
ASSETS
Cash and cash eqUIVAIENTS. .. ............ouniuni e, $ 542,76¢ $ 781,84:
Available-for-sale SECUNLIES. ... ...t e, 2,895,051 3,049,44;
Held-to-maturity SECUNLIES... ... ..ot e e e e e e e 1,516,21! 1,548,26!
Loans receivable, NEt..... ... . i 8,253,91 8,148,32:
Covered l0aNS, NEL...... . e 161,47¢ 176,47t
INterest receivabIe. ... ... 40,757 52,031
Premises and equipment, Net.........coiriie i e e e e 254,28 257,54
Real estate held for sale......... ..o, 61,97( 55,07:
Real estate held for iInVeSIMENt ...........coooeiiiii i e 3,994 4,80¢
Covered real estate held for sale......... ..o e, 19,40¢ 24,08:
FDIC indemnifiCation @SSeL.........ouiuit it e e 30,35¢ 36,86(
FHLB & FRB SOCK. .. ...ttt e e e e e e e e e 154,87( 158,83¢
INtangible ASSEtS, NEL.......ceie i 301,88! 302,90¢
Federal and state iINCOME tAXES ... .....uuii ittt e e - 16,51t
OtNEE ASSBES. ..ttt ittt et e e e e e 257,796 143,028
$ 14,494,775 $ 14,756,04
LIABILITIES AND STOCKHOLDERS' EQUITY
Liabilities
Customer accour
Transaction depoSit ACCOUNTS........uiiuiriie et e e e e e e e s $ 5,464,19 $ 5,490,68
TimMe dePOSIt ACCOUNTS......uit it it e e e e e e e e e e e e aae s 5,114,655 5,226,241
10,578,853 10,716,928
FHLB @OVANCES. .. ..ttt et e et et et e e e e e et e e e e e e 1,830,001 1,930,001
Advance payments by borrowers for taxes and ing@ran......................ccee 19,301 29,004
Federal and state INCOME tAXES ... .....uut ittt e e 4,278 -
Accrued expenses and other liabilities.............ccoovie i, 80,985 106,826
12,513,417 12,782,758
Stockholders' Equity
Common stock, $1.00 par value, 300,000,000 shaitbei@zed
133,590,42 and133,322,90 shares issue97,556,07 and
98,404,705 shares outstanding..........cooeuieeiiiiiine i e e een e 133,59: 133,32:
Paid-in Capital.........oiiri e 1,639,35I 1,638,21.
Accumulated other comprehensive income, net oitaxe.................ccoee v, 23,43t 20,70¢
Treasury stock, at c0:36,034,35 and 34,918,204 shares................cocevveenn. (549,434 (525,108
RetaiNEd EaIMINGS. .. cu ittt e e e e e e e e e 734,397 706,149
1,981,339 1,973,283
$ 14,494,775 $ 14,756,04
CONSOLIDATED FINANCIAL HIGHLIGHTS
Common stockholders' equity per share.............cccocoivii i e e $ 20.3 $ 20.0
Tangible common stockholders' equity per share.........cceeeiiiiiiiic . 17.22 17.01
Stockholders' equity tO total @SSEtS.........oviiiiie i e e 13.67% 13.40%
Tangible common stockholders' equity to tangiblets...........coovii e, 11.83% 11.58%
Weighted average rates at period
Loans and mortgage-backed SECUNLIES..........covviiiiie i e e, 4.14% 4.17%
Total EarNING ASSELS ... iu ittt it e e e e e e 3.6¢ 3.6:
CUSTOMET BCCOUNES. .. ... ittt ettt e et et e e e et e ee e aenes 0.5C 0.51
[0 (0 11T T P 3.4¢ 3.52
Total costing HabilitieS..........e i e 0.94 0.97
INtErest rate SPread........o.vviie i e e e e e e e e 2.74 2.6€



WASHINGTON FEDERAL, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF OPERATIONS

(UNAUDITED)
Quarter Ended December 31,
2014 2013
(In thousands, except per share data)
INTEREST INCOME
L0ANS & COVEIEU GSSELS......ceiiierieirereeitete et ste st ss st b b b snnas $ 108,293 $ 107,227
Mortgage-backed SECUMTIES.........couiiereeierere e 19,175 19,368
Investment securities and cash equivalents..........cccceveeverce i veeseese e 5,816 4,663
133,284 131,258
INTEREST EXPENSE
CUSIOMES BCCOUNES........civiiiiiiiiie s 13,445 15,499
FHLB advances and other borrowings...........cccceeeieneienenenieeeresese e 17,656 17,447
31,101 32,946
NEL INTErESt INCOME......iiiiiie et 102,183 98,312
Provision (reversal) for [0an |0SSES.......coviereriereiese e (5,500) (4,600)
Net interest income after provision for loan [0SSes..........ccoceeeviiiienene 107,683 102,912
OTHER INCOME
L 08N FERTNCOME........eiiiiiiieeie ettt 2,065 2,046
DepOSit FEETNCOME........eiiiiieiieiie e 5,977 1,704
Other iNCOME (I0S9)...c.vveveeieeie e ee s (2,662) 2,038
5,380 5,788
OTHER EXPENSE
Compensation and Benefits..........ccevveiierienin i 29,160 25,126
OCCUPAINCY ..evveeeiteeiieeeteesiee st e st e st st e s b e st esabe e st e sabe e sbeesnbeesnbeesnreeans 8,135 7,050
FDIC PreMIUMS ...coveciicieeesee e ree e e e sseeteete e sseesaeesseeseeeeesneesnes 674 2,934
ProduCt AEliVENY ..o 5,627 1,318
Information teChNOIOQY ........ccveiiieiiei e 4,030 2,929
(@10 g 01 1S SRR 5,974 4,763
53,600 44,120
Gain (loss) on real estate acquired through foreclosure, net........................ 315 (1,951)
INcome DEfOre INCOME TAXES........cveeererrereeeerrereee e 59,778 62,629
[NCOME tAXES PIOVISION. .. .ceeeieeeeieie sttt etee et se e e e see e e eeas 21,371 22,393
NET INCOME ...ttt $ 38,407 $ 40,236
PER SHARE DATA
BaSIC BAIMINGS.....cveviiieticiietere sttt sttt sa e b sn st snebeneenas $ .39 $ .39
DilUted EaININGS. ... .eveeeeee e e ese e e see e e e see e see e e sseenseeseesnaesreens .39 .39
Cash Dividends per SNare.........cooeerererereeeeeee e A5 10
Basic weighted average number of shares outstanding..........cccoccevevervennns 98,147,939 102,329,578
Diluted weighted average number of shares outstanding,
including dilutive StOCK OPLIONS...........cccivrrereeereneeesesee e 98,524,839 102,813,154
PERFORMANCE RATIOS
RELUIN ON BVEI80E @SSELS......c.eieeeeieeeiiee ettt sttt sbe e e neeas 1.05% 1.19%
Return on average Common EQUITY.........coeierereereereree e ee e 7.84% 8.26%
NEL INTErESt MAIGIN. ...ceitiiiie et sea 3.01% 3.12%
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