ASSETS

WASHINGTON FEDERAL, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL CONDITION

(UNAUDITED)

Cash and cash equIValeNtS..........oo i e
Available-for-sale SECUNMTIES. .........vi it e e e e e e
Held-to-maturity SECUMTIES. .. ... u it e e
Loans reCceivable, NEL... ..o e e
INterest reCeIVabIE. ... ..o

Premises and

EQUIPMENT, NEL... et e e et e

Real estate held for Sale........c.co it
FHLB & FRB StOCK. .. ...t ittt ittt e et et e et e e e et e e,
Bank owned [ife INSUFANCE.......c.vie ittt e e e e,
Intangible asSets, Net.... ... e
Federal and state INCOME taXES.......iviitiee ittt e e e

Other assets..

LIABILITIES AND STOCKHOLDERS' EQUITY

Liabilities

Customer accour
Transaction depPOoSIt ACCOUNTS........iiuitit s et e et e e e e e e enes
BT 410 (= o0 ]| A= Yo oo 11 )

FHLB @OVANCES...... vttt it ettt ettt e et e e e e
Advance payments by borrowers for taxes and insurance...................cocoeveenn .
Accrued expenses and other liabilities......... ..o

Stockholders' Equity
Common stock, $1.00 par value, 300,000,000 shares auth

134,100,92

and133,695,80 shares issue®©2,918,43 and

92,936,395 shares outStanding..........c.vieeiierie e e e e

Paid-in capital

Accumulated other comprehensive income (loss), net of taxes..........................
Treasury stock, at co41,182,49 and 40,759,408 shares............coccceveeeinnnenns.
RetaiNed EarmiNgS. .. ...cui it e e e et e e e e e e

CONSOLIDATED FINANCIAL HIGHLIGHTS
Common stockholders' equity per share.......... ..o
Tangible common stockholders' equity per share............cooooiii i,
Stockholders' equity to total @SSELS. .. ....u it
Tangible common stockholders' equity to tangible assets.............c.ooiiiiiiinnn o
Weighted average rates at period
Loans and mortgage-backed SECUItIES. ..........ouiiiiiii i e
Total BAMNING ASSELS. ... ittt e et e e e e e et e
CUSEOMET BCCOUNES ...ttt it it it et ettt et et et et e e e eeaeeaee eeene

Borrowings..
Total costing

HADITIES ... e s

INtErESE FALE SPIEAU. .. ... it et it e et ettt et e e e et e e e e e e

December 31, 2015 September 30, 2015

(In thousands, except per share data)

$ 305,95 $ 284,044
2,304,78: 2,380,56:
1,598,37! 1,643,21
9,402,73 9,170,63.
38,25¢ 40,42
288,79 276,24
42,00 61,00¢
111,10° 107,19¢
103,28: 102,49(
298,71 299,35t

71€ 14,51
190,07 188,52:

$  14,684,89 $ 14,568,32

$  5,924,08 $  5,820,87
4,727,03 4,810,82!
10,651,11 10,631,70
1,928,001 1,830,001
21,747 50,224
113,79: 100,714
12,714,659 12,612,645
134,10 133,69
1,649,52! 1,643,71;
(4,432 352
(661,774 (651,836
852,81 829,75
1,970,240 1,955,679

$  14,684,89 $ 14,568,32
$ 212 $ 210
17.9¢ 17.87
13.42% 13.42%
11.62% 11.61%

3.90% 3.94%
3.62 3.6¢
0.4¢ 0.4¢
3.2( 3.3t
0.9¢ 0.9¢
2.72 2.7¢



WASHINGTON FEDERAL, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF OPERATIONS

(UNAUDITED)
Quarter Ended December 31,
2015 2014
(In thousands, except per share data)
INTEREST INCOME
L 08NS & COVErEA GSSELS........cuiveriiecieteiee ettt st snae b nenn $ 112,863 $ 108,293
Mortgage-backed SECUNLIES........ccoiueirieieeeerees e 16,987 19,175
Investment securities and cash eqUIVAlENES..........cccveveereeeeecceeeceeeeeeeeeee 6,451 5,816
136,301 133,284
INTEREST EXPENSE
CUSLOMET BCCOUNTS......eeeiiiirieeieieieceiteeeeesteeeeibeeeesiaeeeeebseeessseseesssesssssseessssssessnns 12,717 13,445
FHLB advances and other DOrTOWINGS........c.evvvirieereeseeseneseseseseeseseesesennens 16,715 17,656
29,432 31,101
NEL INTEN ESE INCOME. ...ttt enen 106,869 102,183
Provision (reversal) for 10an l0SSES..........ccveinriein e - (5,500)
Net interest income after provision (reversal) for loan losses..................... 106,869 107,683
OTHER INCOME
L 08N FEEIMCOMIE......c ettt sttt ebe e bbb s eae e 1,517 2,065
DEPOSIt FEEINCOME......ccueieeeieerieeriees et nne s 5,917 5,977
(0197 QT o0 4N (1015\S) S 3,201 (2,662)
10,635 5,380
OTHER EXPENSE
Compensation and DENEFITS........cccuvereiecicece s 29,699 28,293
OCCUPBINCY ...euviieeitietieiee st et st e bt s bttt e e sbe e b e s e e sbeesbeearesaeesbeenesneesbeerennes 8,592 8,135
FDIC PIraMIUMS ....oveceieeieiecieeieeceeeeeee e e e e e e se e e e e e e eneeneeneenes 2,589 674
ProdUCE ElIVENY....c.civeiceeeeeee et enen 5,523 5,627
INfOrmMation tEChNOIOGY .......ccvevuerierieriesiee et 8,710 4,030
(@1 0= 0= 1S ST 9,396 6,841
64,509 53,600
Gain (loss) on real estate acquired through foreclosure, net.........cccccevvviieeene. 1,420 315
INCOMe DEfOre INCOME LAXES........iivreiriee ettt s 54,415 59,778
INCOME tAXES PrOVISION.....ccuvieeeiireeeisieiesieesiesestesaeseseeseseesesseesseseesesaesessenessenenns 19,317 21,371
NET INCOME. ..ottt e e $ 35,098 $ 38,407
PER SHARE DATA
BaSIC BAMINGS.....vvevereriieieeisesteteesest et e sessese e sese e e s sese e s esesese s esesesessssesanes $ .38 $ .39
DilULE EaININGS......eeveieieieriesiesiesseste et e e ste st et e st et e st sa e e e e s e aeaeae e eaeneeneas .38 .39
Cash Dividends Per Shar€..........covveveerieerieeseeseese e e saesenees A3 A5
Basic weighted average number of shares outstanding...........ccccveeveveeevenenene 92,986,358 98,147,939
Diluted weighted average number of shares outstanding,
including dilutive Stock OPLioNS..........cccoviiieiese e 93,577,837 98,524,839
PERFORMANCE RATIOS
RELUIMN ON QVEIage @SSELS......coveriierieeie et .96% 1.05%
Return on average Common EQUILY.......ccerererereereseesesesseseseessesseseeseesseseessees 7.14% 7.84%
NEL INEErESE MAIGIN. ...eveeieeeeeieieerieese sttt se e sse e eseseeseeas 3.18% 3.01%



