Does Your Estate Planning Cover Long Term Care?
Your Estate Planning Should Cover LTC Planning if You Outlive Your Assets
Have you reviewed your estate plan to make sure you won’t penalize your family if you should ever become disabled? 

At the Dan Chern Law Firm, one of the areas of law I concentrate on is advanced estate planning. As a qualified estate planning attorney I meet with families and individuals all the time who tell me their biggest concern is to avoid probate or to keep certain family members from inheriting any of the assets. I understand these concerns because a majority of the public has been conditioned to believe that the purpose of an estate plan is to distribute assets at death and avoid probate. 
One other concern that I believe is often overlooked, but can be far more devastating, is the need to protect the estate from possible long term care costs should a spouse or loved one unexpectedly become incapacitated.  Generally speaking, if your estate plan is more than 10 years old, chances are you will find that long term disability is not covered. You may have powers of attorney, but these documents don’t provide asset protection against long term care costs.  Unless these matters are addressed and planned for, the door has potentially been left open for your estate plan to possibly fail.  
When meeting with clients for the first time, I ask them if they have long term care insurance. A majority do not, and usually the reasons given are the costs, don’t think they will need it, or they can’t qualify. I fully understand their reasoning and when a client can’t or won’t get this type of insurance, I have to work with them to create a back up plan to make sure they don’t have their estate wiped out. 

Recent studies confirm that everyone over the age of 45 has a 50% likelihood of becoming a caregiver or care receiver before they reach 75. These statistics alone should trigger the need to create a long term care strategy before the unexpected becomes a crisis. This is especially true if there is also the possibility that you could be taking care of one or both your parents.  
You need to know that this planning is not something to put off for a rainy day. As your trusted legal advisor, I feel it’s my duty to make sure you have all the contingencies covered. There are options you should consider and implement while you still have the power to decide. 
Wouldn’t you rather have an estate plan that addresses all the issues? I want to give you the “peace of mind” you deserve knowing your estate planning will be there tomorrow when it’s needed most.  
If you have an outdated estate plan, call me and I’ll be happy to meet with you to provide you a thorough review. If you don’t’ have a complete estate plan, let’s meet, I’ll answer all your questions to your complete satisfaction. Call my office today at (972) 516-9911 ask for Dan and mention you saw this article. If you have other legal questions take a moment and visit my website at www.dchern.com you will find the other areas of law that I specialize in. 
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