

[bookmark: _GoBack]CTD HOLDINGS, INC.
CONSOLIDATED BALANCE SHEETS
(Unaudited)
 
	  
	March 31,
2014
	  
	December 31,
2013
	  

	  
	  
	 
	  
	  
	 
	  

	ASSETS

	CURRENT ASSETS
	  
	 
	  
	  
	 
	  

	  Cash and cash equivalents
	  
	$
	872,504
	  
	  
	$
	268,516
	  

	  Accounts receivable, net
	  
	  
	60,198
	  
	  
	  
	99,282
	  

	  Inventory
	  
	  
	259,997
	  
	  
	  
	241,005
	  

	  Other current assets
	  
	  
	33,212
	  
	  
	  
	10,056
	  

	     Total current assets
	  
	  
	1,225,911
	  
	  
	  
	618,859
	  

	  
	  
	  
	  
	  
	  
	  
	  
	  

	PROPERTY AND EQUIPMENT, NET
	  
	  
	1,648,617
	  
	  
	  
	1,627,254
	  

	  
	  
	  
	  
	  
	  
	  
	  
	  

	OTHER ASSETS
	  
	  
	  
	  
	  
	  
	  
	  

	  Property held for sale
	  
	  
	400,000
	  
	  
	  
	400,000
	  

	  Deferred tax asset
	  
	  
	65,000
	  
	  
	  
	120,000
	  

	  Deferred costs, net
	  
	  
	22,488
	  
	  
	  
	23,354
	  

	     Total other assets
	  
	  
	487,488
	  
	  
	  
	543,354
	  

	  
	  
	  
	  
	  
	  
	  
	  
	  

	TOTAL ASSETS
	  
	$
	3,362,016
	  
	  
	$
	2,789,467
	  

	  
	  
	  
	  
	  
	  
	  
	  
	  

	LIABILITIES AND STOCKHOLDERS’ EQUITY

	  
	  
	  
	  
	  
	  
	  
	  
	  

	CURRENT LIABILITIES
	  
	  
	  
	  
	  
	  
	  
	  

	  Accounts payable and accrued expense
	  
	$
	149,464
	  
	  
	$
	142,607
	  

	  Line of credit
	  
	  
	20,625
	  
	  
	  
	-
	  

	  Current portion of long-term debt
	  
	  
	56,318
	  
	  
	  
	56,318
	  

	     Total current liabilities
	  
	  
	226,407
	  
	  
	  
	198,925
	  

	  
	  
	  
	  
	  
	  
	  
	  
	  

	LONG-TERM LIABILITIES
	  
	  
	  
	  
	  
	  
	  
	  

	  Long-term debt, less current portion
	  
	  
	781,239
	  
	  
	  
	795,457
	  

	  
	  
	  
	  
	  
	  
	  
	  
	  

	STOCKHOLDERS' EQUITY
	  
	  
	  
	  
	  
	  
	  
	  

	  Common stock, par value $.0001 per share, 100,000,000 shares authorized, 48,455,882 and 37,455,882 shares issued and outstanding, respectively
	  
	  
	4,845
	  
	  
	  
	3,745
	  

	  Preferred stock, par value $.0001 per share, 5,000,000 shares authorized; Series A, zero and one share issued and outstanding, respectively
	  
	  
	-
	  
	  
	  
	-
	  

	  Additional paid-in capital
	  
	  
	4,384,309
	  
	  
	  
	3,923,049
	  

	  Accumulated deficit
	  
	  
	(2,034,784
	)
	  
	  
	(2,131,709
	)

	     Total stockholders' equity
	  
	  
	2,354,370
	  
	  
	  
	1,795,085
	  

	  
	  
	  
	  
	  
	  
	  
	  
	  

	TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY
	  
	$
	3,362,016
	  
	  
	$
	2,789,467
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CTD HOLDINGS, INC.
CONSOLIDATED STATEMENTS OF OPERATIONS
(Unaudited)
 
	  
	  
	Three Months Ended
	  

	  
	  
	March 31,
	  

	  
	  
	2014
	  
	  
	2013
	  

	  
	  
	 
	  
	  
	 
	  

	REVENUES
	  
	 
	  
	  
	 
	  

	  Product sales
	  
	$
	560,325
	  
	  
	$
	583,491
	  

	  
	  
	  
	  
	  
	  
	  
	  
	  

	EXPENSES
	  
	  
	  
	  
	  
	  
	  
	  

	  Personnel
	  
	  
	114,821
	  
	  
	  
	80,428
	  

	  Cost of products sold (exclusive of amortization and depreciation, shown separately below)
	  
	  
	120,407
	  
	  
	  
	215,825
	  

	  Repairs and maintenance
	  
	  
	17,486
	  
	  
	  
	3,191
	  

	  Professional fees
	  
	  
	65,403
	  
	  
	  
	43,131
	  

	  Office and other
	  
	  
	44,058
	  
	  
	  
	26,150
	  

	  Amortization and depreciation
	  
	  
	37,819
	  
	  
	  
	35,391
	  

	  Freight and shipping
	  
	  
	2,093
	  
	  
	  
	2,866
	  

	  
	  
	  
	402,087
	  
	  
	  
	406,982
	  

	  
	  
	  
	  
	  
	  
	  
	  
	  

	OPERATING INCOME
	  
	  
	158,238
	  
	  
	  
	176,509
	  

	  
	  
	  
	  
	  
	  
	  
	  
	  

	OTHER INCOME (EXPENSES)
	  
	  
	  
	  
	  
	  
	  
	  

	  Investment and other income
	  
	  
	2,173 
	  
	  
	  
	715 
	  

	  Interest expense
	  
	  
	(8,486
	)
	  
	  
	(17,146
	)

	  
	  
	  
	(6,313
	)
	  
	  
	(16,431
	)

	  
	  
	  
	  
	  
	  
	  
	  
	  

	INCOME BEFORE INCOME TAXES
	  
	  
	151,925
	  
	  
	  
	160,078
	  

	  
	  
	  
	  
	  
	  
	  
	  
	  

	  Income taxes
	  
	  
	55,000
	  
	  
	  
	40,000
	  

	  
	  
	  
	  
	  
	  
	  
	  
	  

	NET INCOME
	  
	$
	96,925
	  
	  
	$
	120,078
	  

	  
	  
	  
	  
	  
	  
	  
	  
	  

	NET INCOME PER COMMON SHARE
	  
	$
	.00
	  
	  
	$
	.00
	  

	  
	  
	  
	  
	  
	  
	  
	  
	  

	WEIGHTED AVERAGE NUMBER OF COMMON SHARES OUTSTANDING
	  
	  
	42,466,993
	  
	  
	  
	36,889,535
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CTD HOLDINGS, INC.
CONSOLIDATED STATEMENTS OF CASH FLOWS
Increase (Decrease) in Cash and Cash Equivalents
(Unaudited)

	  
	  
	Three Months Ended
	  

	  
	  
	March 31,
	  

	  
	  
	2014
	  
	  
	2013
	  

	CASH FLOWS FROM OPERATING ACTIVITIES
	  
	 
	  
	  
	 
	  

	  Net income
	  
	$
	96,925
	  
	  
	$
	120,078
	  

	  Adjustments to reconcile net income to net cash provided by (used in) operating activities:
	  
	  
	  
	  
	  
	  
	  
	  

	    Depreciation and amortization
	  
	  
	37,819
	  
	  
	  
	35,391
	  

	    Deferred income taxes
	  
	  
	55,000
	  
	  
	  
	40,000
	  

	    Increase or decrease in:
	  
	  
	  
	  
	  
	  
	  
	  

	    Accounts receivable
	  
	  
	39,084
	  
	  
	  
	(186,095
	)

	    Inventory
	  
	  
	(18,992
	)
	  
	  
	4,429
	  

	    Other current assets
	  
	  
	(23,156
	)
	  
	  
	2,275
	  

	    Accounts payable and accrued expenses
	  
	  
	6,857
	  
	  
	  
	97,571
	  

	     Total adjustments
	  
	  
	96,612
	  
	  
	  
	6,429
	  

	  
	  
	  
	  
	  
	  
	  
	  
	  

	NET CASH PROVIDED BY OPERATING ACTIVITIES
	  
	  
	193,537
	  
	  
	  
	113,649
	  

	  
	  
	  
	  
	  
	  
	  
	  
	  

	CASH FLOWS FROM INVESTING ACTIVITIES
	  
	  
	  
	  
	  
	  
	  
	  

	  Purchase of equipment and building improvements
	  
	  
	(58,316
	)
	  
	  
	(833
	)

	  
	  
	  
	  
	  
	  
	  
	  
	  

	NET CASH USED IN INVESTING ACTIVITIES
	  
	  
	(58,316
	)
	  
	  
	(833
	)

	  
	  
	  
	  
	  
	  
	  
	  
	  

	CASH FLOWS FROM FINANCING ACTIVITIES
	  
	  
	  
	  
	  
	  
	  
	  

	  Payments on notes payable
	  
	  
	(14,218
	)
	  
	  
	(34,502
	)

	  Proceeds from line of credit
	  
	  
	20,625
	  
	  
	  
	(3,491
	)

	  Proceeds from sale of common stock, net of direct offering costs
	  
	  
	462,360
	  
	  
	  
	-
	  

	  
	  
	  
	  
	  
	  
	  
	  
	  

	NET CASH PROVIDED BY (USED IN) FINANCING ACTIVITIES
	  
	  
	468,767
	  
	  
	  
	(37,993
	)

	  
	  
	  
	  
	  
	  
	  
	  
	  

	NET INCREASE IN CASH AND CASH EQUIVALENTS
	  
	  
	603,988
	  
	  
	  
	74,823
	  

	  
	  
	  
	  
	  
	  
	  
	  
	  

	CASH AND CASH EQUIVALENTS, beginning of period
	  
	  
	268,516
	  
	  
	  
	22,839
	  

	  
	  
	  
	  
	  
	  
	  
	  
	  

	CASH AND CASH EQUIVALENTS, end of period
	  
	$
	872,504
	  
	  
	$
	97,662
	  

	  
	  
	  
	  
	  
	  
	  
	  
	  

	SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
	  
	  
	  
	  
	  
	  
	  
	  

	  Cash paid for interest
	  
	$
	8,486
	  
	  
	$
	17,146
	  

	  
	  
	  
	  
	  
	  
	  
	  
	  

	  Cash paid for income taxes
	  
	$
	-
	  
	  
	$
	-
	  




