WASHINGTON FEDERAL, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL CONDITION

(UNAUDITED)
June 30, 2015  September 30, 2014
(In thousands, except per share data)
ASSETS
Cash and cash QUIVAIENTS..........ouii i e e e e e aeeeea e $ 349,55( $ 781,84:
Available-for-sale SECUNLIES.........ce it e e e e 2,624,37. 3,049,44.
Held-to-Maturity SECUNLIES. .. ... .u it et e e e e e 1,586,51. 1,548,26!
LoAaNns receivable, NEL.... ..o e e e 8,645,60! 8,148,32;
[©20)Y7=T (=T T T= T £ 1= 77,31 176,47¢
INterest reCeIVabIE. . ... oo 39,55( 52,03’
Premises and eqUIPMENT, NEL.......ou it e e e e e e e 267,83! 257,54
Real estate held for sale..........oooiii i 55,49: 55,07
Real estate held for inVestmeNt ............oii i e e 4,33¢ 4,80¢
Covered real estate held for sale..........oooi i e 4,43¢ 24,08:
FDIC indemnification @SSEL.......c.iii it it e e e e e e 18,78: 36,86(
FHLB & FRB STOCK. .. ..ttt it it it et et et et e e e e e e e e e e e e e 103,18¢ 158,83¢
Bank owned [ife INSUIANCE. ... ..o e e e e e e 101,72( -
INtANGIDIE ASSELS, NEL... ..ttt e e e 300,10¢ 302,90¢
Federal and state iNCOME taXES. .. ..ot it it e e e e e e ee e eaaeas 11,28¢ 16,51t
(O] (T = TS 180,40! 143,028
$ 14,370,49 $ 14,756,04
LIABILITIES AND STOCKHOLDERS' EQUITY
Liabilities
Customer accour
Transaction depoSIt ACCOUNTS........i ittt et et e et e et e e ee e e ean e $ 5,696,53! $ 5,490,68
TiME AEPOSIT ACCOUNTS. .. ..u ettt et e et et e e e e e e e e ee e eaa e s 4,881,84! 5,226,241
10,578,385 10,716,928
[ T = T V7= L o[l PP 1,730,001 1,930,001
Advance payments by borrowers for taxes and insurance...............cocovieinnn. 30,656 29,004
Accrued expenses and other liabilities. ..o 72,33¢ 106,826
12,411,375 12,782,758
Stockholders' Equity
Common stock, $1.00 par value, 300,000,000 shares auth
133,688,17 and133,322,90 shares issue93,982,14 and
98,404,705 shares outStanding...........ouveeuiie e e e e e 133,68¢ 133,32¢
Paid-in Capital...... et e 1,643,24. 1,638,21.
Accumulated other comprehensive income, net of taxes...........ccoovveiiiveieevennnn . 10,97 20,70¢
Treasury stock, at co<39,706,03 and 34,918,204 shares..........cc.cccvvvviiiiniiinnnenen (628,157 (525,108
(4= r= Y] = To I CT Vg 11 o P 799,37( 706,149
1,959,121 1,973,283
$ 14,370,49 $ 14,756,04
CONSOLIDATED FINANCIAL HIGHLIGHTS
Common stockholders' equity per share..........cocooviiii i e, $ 20.8 $ 20.0
Tangible common stockholders' equity per share............cocovii i i e 17.6¢ 17.01
Stockholders' equity t0 total @SSEIS......uiviuiiieii i e 13.63% 13.40%
Tangible common stockholders' equity to tangible assets...................ccoceveiiinn, 11.79% 11.58%
Weighted average rates at period
Loans and mortgage-backed SeCUrities............ccviiiiiiiiiii e 3.96% 4.17%
0]tz U= Y= 1y a1 T R TTST=) £ O 3.61 3.62
(OFU 1Sy (0] (=T = (ol o70 11 | £ 0.4¢ 0.51
210 01T/ o L 3.4z 3.52
Total costing llabilities. ... oo 0.9C 0.97
11T LTS = L =T o1 =T- Lo P 2.71 2.6€



WASHINGTON FEDERAL, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF OPERATIONS

(UNAUDITED)
Quarter Ended June, Nine Months Ended June,
2015 2014 2015 2014
(In thousands, except per share data)
INTEREST INCOME
LOBNS & COVErEH @SSELS........c.ceceiveiererere e $ 107,250 $ 108,089 $ 324,817 321,650
Mortgage-backed SECUNTIES...........cueuiirireeieeeieiee et 16,995 20,507 54,313 60,947
Investment securities and cash eqUIVAIENES...........cccccereinennneieriee e 5,055 6,415 16,084 16,023
129,300 135,011 395,214 398,620
INTEREST EXPENSE
CUSLOMES BCCOUNLS........ocviiiiiiiii s 12,485 14,238 38,504 44,517
FHLB advances and other BOrroWINGS.........c.ccovrereeeeneninieiecnreee e 16,250 17,494 50,082 51,877
28,735 31,732 88,586 96,394
NEt INLErESE INCOME......coviriiriiiirsirereee ettt 100,565 103,279 306,628 302,226
Provision (reversal) for [0an [0SSES.........ccoueiirnrieeieneeeree e (1,932) (3,000) (11,381) (11,936)
Net interest income after provision (reversal) for loan losses.................... 102,497 106,279 318,009 314,162
OTHER INCOME
L 08N FERINCOME........oiiieeeeeee e s 1,915 2,297 6,028 5,667
DEPOSIt FERINCOME....c.eiiiieiiieie ettt 5,156 4,035 16,538 9,120
Gain (10ss) 0N SAle Of INVESIMENES........covivieeeeiririeeeieerei e 9,639 - 9,639 -
Prepayment penalty on long-term debt.............cooevviveeeeceersrsereeees (7,941) - (10,554) -
Other INCOME (I0SS)......vveueeririeenesieieeeses ettt be s 3,042 1,740 6,380 5,775
11,811 8,072 28,031 20,562
OTHER EXPENSE
Compensation and BENEFItS..........ccovriirrrceee s 29,824 28,946 89,453 81,908
OCCUDBINCY ...eevineeuereeuereesesseseeeasesessesseseseeseeseseesessassssessaseseeseesesseseasesssseseseseeneanan 8,492 7,468 24,866 21,864
FDIC PrEMIUMS ..c.ciiveiiiieieieeesie ettt bbb bbb sesbebanens 2,377 2,978 5,431 8,679
ProUCE AElIVENY ..ottt 6,175 4577 17,222 9,961
INformation tEChNOIOGY ........cccovruriririieieieirie et 3,783 3,505 11,695 10,365
OthEr EXPENSE. ...t 6,068 5,819 18,975 16,694
56,719 53,293 167,642 149,471
Gain (loss) on real estate acquired through foreclosure, Net...........cccceeeeereeenee. 3,188 (2,056) 4,976 (3,454)
INCOME DEf Ore INCOME LBXES........vveerer e 60,777 59,002 183,374 181,799
INCOME tBXES PrOVISION. ....cueeetiiiireeiete ettt 21,727 21,092 65,556 64,996
NET INCOME ...ttt $ 39,050 $ 37,910 $ 117,818 116,803
PER SHARE DATA
Basic earnings....... $ 41 $ .38 $ 122 115
Diluted earnings. . 41 37 122 114
Cash DividendS PEr SNal€........ccoveeierieeririnieiee et A3 .10 41 31
Basic weighted average number of shares outstanding...........ccccoveeeeenererieunnne 94,466,524 100,979,219 96,335,777 101,777,112
Diluted weighted average number of shares outstanding,
including dilutive StOCK OPLIONS..........c.cciurueiririeieeesirie et 94,904,262 101,393,936 96,726,085 102,234,350
PERFORMANCE RATIOS
RELUIMN ON QVEIB0E BSSELS.......ccveveieereeeitereereee et 1.08% 1.04% 1.08% 1.10%
Return on average common equity 8.00% 7.64% 8.04% 7.91%
NEL INEEFESE MAGIN. ... 3.02% 3.05% 3.04% 3.06%



