NATIONAL OFFICE STATISTICS SECOND QUARTER 2015 - ALL CLASSES

July 10, 2015
Overall Dirsct Sublease Overall Dirsct Overall Weighted Direct Weighted Year-To-Date Overall Year-To-Date Year-To-Date Year-To-Date

Inventory Available Vacant Space Available Vacant Space Available Vacant Space Vacancy Rates Vacancy Rates Average Rental Rates  Average Rental Rates Leasing Activity Overall Absorption Direct Absorption Investor Sales Activity
Market Non-CBD CBD Non-CBD CBD Non-CBD CBD Non-CBD CBD Non-CBD CBD  Non-CBD CBD Non-CBD CBD Non-CBD CBD Non-CBD CBD Non-CBD CBD Non-CBD CBD Non-CBD
Atlanta, GA 49,139,791 90,342,841 8,468,039 15,478,549 8,302,441 14,761,825 165,598 716,724 17.2% 17.1% 16.9% 16.3% $26.08 $19.87 $26.08 $19.95 1,578,362 3,213,787 696,283 864,128 689,627 893,821 2,750,805 7,658,677
Baltimore, MD 12,935,276 51,953,570 2,205,515 6,833,568 2,158,575 6,540,196 46,940 293,372 17.1% 13.2% 16.7% 12.6% $20.21 $23.56 $20.12 $23.40 138,539 697,538 -96,336 389,716 -115,504 364,730 767,024 424,800
Boston, MA 66,174,894 120,712,871 6,417,256 19,356,477 5,878,595 17,174,072 538,661 2,182,405 9.7% 16.0% 8.9% 14.2% $50.16 $23.49 $50.55 $23.55 1,510,405 4,773,253 -77,026 1,423,544 6,842 1,009,477 4,612,066 5,179,793
Chicago, IL 127,123,027 99,557,250 17,488,087 17,784,866 16,689,863 16,971,335 798,224 813,531 13.8% 17.9% 13.1% 17.0% $34.41 $22.17 $34.59 $22.33 3,412,350 2,722,560 918,727 678,955 739,546 306,216 10,597,946 3,295,614
Contra Costa, CA Har 34,524,636 Harx 4,624,902 Harx 4,422,990 Hrx 201,912 Hrx 13.4% Harx 12.8% e $27.36 e $27.48 Har 1,287,269 Har 516,196 Har 348,015 Har 145,606
Dallas, TX 38,186,887 170,932,940 7,008,030 27,230,686 6,921,662 25,830,873 86,368 1,399,813 18.4% 15.9% 18.1% 15.1% $24.93 $21.53 $24.99 $21.38 826,932 6,090,525 584,076 1,959,607 613,377 2,589,024 808,500 7,033,895
Denver, CO 27,041,310 80,683,578 3,208,857 10,316,165 2,736,686 9,783,341 472171 532,824 11.9% 12.8% 10.1% 12.1% $31.55 $20.56 $32.46 $20.65 1,047,687 3,754,052 90,492 506,735 246,600 505,396 898,380 5,547,861
Fairfield County CT 9,177,196 32,396,693 1,804,646 6,875,013 1,475,781 6,397,539 328,865 477,474 19.7% 21.2% 16.1% 19.7% $53.92 $29.34 $53.57 $29.47 491,577 1,242,754 141,025 -207,117 172,075 -81,850 23,000 380,858
Ft. Lauderdale, FL 5,024,591 23,689,072 635,090 2,834,317 635,090 2,715,679 0 118,638 12.6% 12.0% 12.6% 11.5% $33.02 $25.17 $33.02 $25.30 121,690 467,900 86,442 80,052 86,442 93,326 0 1,888,211
Hartford, CT 6,961,188 18,062,675 1,311,358 3,676,683 1,253,366 3,559,435 57,992 117,248 18.8% 20.4% 18.0% 19.7% $20.94 $19.75 $20.97 $19.75 57,735 250,608 -88,387 -110,338 -75,165 -79,823 1,289,504 450,437
Houston, TX 36,826,528 140,204,502 4,736,636 21,077,158 3,656,430 19,163,754 1,080,206 1,913,404 12.9% 15.0% 9.9% 13.7% $36.44 $25.89 $37.88 $25.82 246,699 3,124,350 -320,649 -959,802 -45,744 -338,154 1,847,528 1,467,301
Inland Empire CA Har 21,473,689 Harx 3,591,666 Harx 3,391,954 Hrx 199,712 Hrx 16.7% Harx 15.8% Hrx $20.98 Harx $21.08 Har 439,509 Har 343 Har -13,738 Har 1,252,334
Jacksonville, FL 7,732,090 17,145,670 1,671,579 2,924,093 1,636,145 2,828,365 35,434 95,728 21.6% 17.1% 21.2% 16.5% $18.76 $17.23 $18.79 $17.33 407,141 468,464 41,660 17,543 43,752 33,055 495,239 389,858
Long Island NY Har 33,454,691 Harx 5,710,533 Harx 4,951,359 Hrx 759,174 Hrx 17.1% Harx 14.8% Hrx $29.73 Harx $29.85 Har 727,038 Har 229,156 Har 350,328 Har 801,988
Los Angeles CBD 27,286,277 Harx 5,404,835 Har 5,348,592 Har 56,243 Har 19.8% Har 19.6% Har $38.78 Harx $38.90 Harx 1,152,813 Har 249,079 Har 274,033 Har 808,821 Har
Los Angeles Metro Har 168,665,833 Harx 24,736,660 Harx 23,590,211 Hrx 1,146,449 Hrx 14.7% Harx 14.0% Hrx $31.87 Harx $31.96 Har 6,031,911 Har 1,583,751 Har 1,636,425 Har 4,495,940
Miami, FL 12,993,766 31,350,701 1,977,862 4,048,964 1,944,619 3,914,369 33,243 134,595 15.2% 12.9% 15.0% 12.5% $39.52 $29.85 $39.62 $29.88 227,585 984,234 14,036 463,628 23,237 486,975 518,261 652,057
New Haven, CT 2,655,298 7,549,454 415,363 1,146,535 378,452 1,065,111 36,911 81,424 15.6% 15.2% 14.3% 14.1% $19.05 $19.06 $18.48 $19.14 51,429 156,444 52,421 7,444 56,921 25,242 89,625 0
New Jersey - Central Har 78,718,146 Harx 13,855,352 Harx 12,681,495 Hrx 1,173,857 Hrx 17.6% Harx 16.1% Hrx $24.55 Harx $24.76 Har 3,338,781 Har 167,854 Har -64,701 Har 3,568,278
New Jersey - Northern Har 111,184,382 Harx 22,790,298 Harx 20,691,206 Hrx 2,099,092 Hrx 20.5% Harx 18.6% Hrx $26.85 Harx $27.17 Har 2,653,073 Har 1,093,283 Har 1,196,486 Har 3,851,924
New York - Brooklyn NY 24,239,047 Harx 1,512,519 Har 1,424,415 Har 88,104 Har 6.2% Har 5.9% Har $39.03 Harx $39.09 Harx 297,796 Har -470,917 Har -412,019 Har 0 Har
New York - Downtown NY 87,831,671 Harx 9,072,673 Har 8,335,012 Har 737,661 Har 10.3% Har 9.5% i $58.25 e $59.26 Harx 1,959,460 Har -573,025 Har -681,838 Har 2,033,626 Har
New York - Midtown NY 239,738,286 Harx 21,333,634 Har 17,811,555 Har 3,522,079 Har 8.9% Har 7.4% i $76.45 e $77.82 Harx 10,534,561 Har 2,229,282 Har 2,081,271 Har 7,307,741 Har
New York - Midtown South NY 66,603,951 Harx 4,131,939 Har 3,511,302 Har 620,637 Har 6.2% Har 5.3% i $66.86 e $67.16 Harx 2,842,563 Har 715,843 Har 461,811 Har 3,714,293 Har
Northern VA Har 132,195,668 Harx 28,067,297 Harx 26,474,257 Hrx 1,593,040 Hrx 21.2% Harx 20.0% e $33.07 e $33.49 Har 3,470,069 Har 242,714 Har 78,323 Har 3,230,659
Oakland, CA 12,683,968 13,928,271 1,299,884 2,238,631 1,257,220 2,219,014 42,664 19,617 10.2% 16.1% 9.9% 15.9% $33.48 $26.88 $33.60 $27.00 619,405 675,698 106,365 51,874 100,750 66,028 222,500 118,632
Orange County CA 37,984,221 48,753,099 4,826,157 6,171,038 4,679,276 5,931,343 146,881 239,695 12.7% 12.7% 12.3% 12.2% $31.98 $22.67 $32.28 $22.54 2,127,999 2,483,661 605 446,292 74,326 523,240 557,703 1,480,473
Orlando, FL 7,373,780 29,689,047 971,124 4,774,170 913,300 4,640,585 57,824 133,585 13.2% 16.1% 12.4% 15.6% $24.49 $20.05 $24.64 $20.07 168,806 1,101,282 186,313 287,255 184,719 183,343 399,528 750,145
Palm Beach, FL 3,208,460 21,811,827 549,133 3,831,068 530,899 3,739,235 18,234 91,833 17.1% 17.6% 16.5% 17.1% $34.44 $27.61 $34.15 $27.67 30,884 452,398 27,672 139,386 26,960 98,966 378,896 345,359
Philadelphia, PA 40,905,290 87,800,986 4,746,156 14,197,626 4,567,411 13,721,054 178,745 476,572 11.6% 16.2% 11.2% 15.6% $27.37 $23.37 $27.56 $23.43 1,292,345 1,942,633 -268,525 -159,178 -234,541 -118,729 2,810,791 1,668,251
Phoenix, AZ 16,385,164 64,483,769 3,782,255 13,778,788 3,611,550 13,270,620 170,705 508,168 23.1% 21.4% 22.0% 20.6% $21.75 $21.45 $21.88 $21.45 731,046 2,777,083 5,970 525,956 9,653 653,329 784,557 4,357,403
Portland, OR 22,679,662 20,872,068 2,201,775 2,555,859 2,095,892 2,465,616 105,883 90,243 9.7% 12.2% 9.2% 11.8% $26.56 $21.13 $26.88 $21.24 631,520 615,496 28,213 289,669 14,676 334,497 1,344,207 465,794
Sacramento, CA 18,844,198 66,166,048 1,961,335 9,485,264 1,928,758 9,362,223 32,577 123,041 10.4% 14.3% 10.2% 14.1% $26.52 $19.56 $26.76 $19.68 256,901 1,190,146 80,125 473,964 72,895 478,566 662,978 1,071,744
San Diego, CA 10,803,047 63,336,946 1,628,721 7,418,194 1,504,166 5,959,987 124,555 1,458,207 15.1% 11.7% 13.9% 9.4% $26.88 $28.68 $27.24 $28.56 298,060 2,951,767 50,628 519,033 2,727 535,779 316,649 2,750,381
San Francisco, CA 50,154,482 25,252,156 3,700,319 1,101,508 3,154,870 805,573 545,449 295,935 7.4% 4.4% 6.3% 3.2% $66.08 $54.29 $67.01 $55.68 2,383,001 1,068,777 321,761 352,952 504,144 496,256 0 0
San Francisco North Bay CA Har 26,845,876 Harx 3,632,594 Harx 3,219,139 Hrx 413,455 Hrx 13.5% Harx 12.0% Hrx $24.60 Harx $24.36 Har 222,173 Har -120,039 Har -105,551 Har 300,844
San Francisco Peninsula CA Har 37,353,180 Harx 3,494,218 Harx 3,014,707 Hrx 479,511 Hrx 9.4% Harx 8.1% e $50.88 e $52.04 Har 1,976,664 Har 855,905 Har 810,614 Har 3,958,335
Silicon Valley CA 6,993,961 44,447,182 1,169,047 3,681,997 1,119,132 3,432,008 49,915 249,989 16.7% 8.3% 16.0% 7.7% $33.28 $37.08 $33.72 $36.38 309,832 3,877,858 -23,939 2,024,167 -6,423 2,030,108 211,129 3,594,034
Southern NH Har 12,953,738 Harx 2,370,528 Harx 2,260,414 Hrx 110,114 Hrx 18.3% Harx 17.4% e $17.58 e $17.54 Har 323,956 Har 64,850 Har 68,910 Har 0
St. Petersburg/Clearwater FL 2,698,639 10,151,355 370,473 1,818,405 361,608 1,814,191 8,865 4,214 13.7% 17.9% 13.4% 17.9% $19.21 $18.84 $19.20 $18.84 130,721 214,318 117,135 -36,198 116,435 -52,865 0 220,723
Suburban MD Har 56,333,663 Harx 12,442,008 Harx 11,788,438 Hrx 653,570 Hrx 22.1% Harx 20.9% e $26.87 e $27.10 Har 911,726 Har -329,799 Har -315,305 Har 798,518
Tampa, FL 6,493,520 25,719,827 777,623 3,845,650 728,753 3,655,493 48,870 190,157 12.0% 15.0% 11.2% 14.2% $23.39 $22.44 $23.37 $22.37 121,780 932,933 -15,717 343,516 -11,585 444,686 483,287 564,215
Washington, D.C. 107,812,839 Harx 12,891,277 Har 12,012,698 Har 878,579 Har 12.0% Har 11.1% Har $51.18 Harx $51.79 Harx 2,998,643 Har 1,099,565 Har 1,150,535 Har 2,563,996 Har
Westchester County NY 6,207,675 22,956,313 1,377,849 4,447,809 1,087,905 4,280,553 289,944 167,256 22.2% 19.4% 17.5% 18.6% $32.21 $29.03 $32.21 $29.01 155,936 754,169 -10,464 -116,085 67,426 -144,309 702,642 972,943
NATIONAL TOTALS: 1,198,899,980  2,143,654,213 141,057,046 344,245,137 129,652,019 322,489,559 11,405,027 21,755,578 11.8% 16.1% 10.8% 15.0% $44,13 $25.60 $43.76 $25.61 39,162,203 70,366,857 5,898,733 14,560,912 6,237,961 15,326,136 50,001,222 75,133,885
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