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MAGNITUDE OF
OUTPERFORMANCE

Companies certified 
by Top Employers 
Institute.

Companies with 
more than 5 HRCI 
Certificants.

Period studied 2011-2016.  Revenue figures from 2010-2014.
n=53 n=97 n=42 n=97

*The significance threshold was set at .05.  Sources for industry average growth rates:  Reuters, Morningstar, Bloomberg, CapitalIQ  
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