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North American M&A falls to new 12-month low in July
PE and VC value in Canada doubles month-on-month
Zephyr reports on North American M&A and private equity activity in July 2017 – access report
July 28th 2017, New York, NY – There were a total of 1,303 mergers and acquisitions (M&A) worth a combined USD 82,105 million targeting North American companies announced in July 2017, according to information collected by the leading M&A database Zephyr. Value for the period fell from USD 110,109 million in June against a decline in volume from 2,179 deals. Year-on-year, volume was down by a third from 1,934, while value fell 39 per cent from USD 134,855 million in July 2016.
Zephyr shows that US companies dominated the top 20 deals by value once again, with Berkshire Hathaway Energy’s acquisition of Energy Future Holdings for USD 9,000 million accounting for the month’s largest M&A deal by value. It is worth noting Canadian companies signed off on three high-value deals, the largest of which was a secondary offering of an 8 per cent stake in Canadian Natural Resources by Shell worth roughly USD 3,157 million. 
The pending acquisitions of Energy Future and Avista, and a capital increase by Hydro One, pushed up the value of deals within the gas, water and electricity sector to USD 16,077 million in July (June: USD 2,208 million), which accounted for a fifth of North America’s total value of USD 82,105 million. 
Lisa Wright, Zephyr director, commented, “The absence of high-value deals worth more than USD 10,000 million has brought down the value of North American M&A activity in July but Canadian dealmaking is the bright spot in an otherwise slow month for the M&A and PE/VC landscape.”

The Zephyr database shows that the value of PE and VC investment targeting companies based in North America declined in July to 810 deals worth a combined USD 17,908 million from 1,291 valued at USD 31,455 million in June, and was also down year-on-year from 1,100 deals worth USD 31,477 million in July 2016.

A significant decline in the value of deals with US targets attributed to the overall decline in PE and VC value: in all US companies announced 771 deals worth a total USD 17,206 million, compared to 1,237 valued at USD 31,116 million in June. However, the value of PE and VC investment in Canadian companies more than doubled over the four weeks to USD 694 million from USD 338 million.
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Lisa Wright, Zephyr director


    Click here to access report
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Notes to Editors:

About the data
1.    Activity is based on the activity of the target country
2.    The date range for July 2017 is deals announced between 01/07/2017 – 25/07/2017 inclusive
3.    The sector breakdown uses targets’ activities as defined to be ‘Major Sectors’ by Zephyr
About Bureau van Dijk 

The leading provider of the richest, most reliable private company, corporate ownership and deal information in the market, Bureau van Dijk is in the business of certainty. 

Bureau van Dijk’s product range combines data from regulatory and other sources, including 150 information partners, with flexible software to allow users to manipulate data for a range of research needs and applications. Its Orbis database provides information on more than 240 million companies across the globe.

In addition, Bureau van Dijk addresses specific business challenges through its range of Catalysts including M&A research and valuations, KYC, client on-boarding, credit, procurement, and transfer pricing, while its Custom division delivers bespoke solutions. http://www.bvdinfo.com/corporatefinance
About Zephyr

Zephyr is an information solution containing M&A, IPO and venture capital deals and rumours with links to detailed financial company information. Winner of numerous recent M&A industry awards, including Best Global M&A Database 2016 at the Acquisition International M&A Awards, Zephyr is published by Bureau van Dijk. The deals on Zephyr are linked to the company financials and peer reports on Bureau van Dijk's product range. Zephyr contains information on over 1.4 million deals.

More information on Zephyr
About M&A Research Catalyst
Drawing data from Orbis and Zephyr, M&A Research Catalyst delivers clear and easy-to-interpret reports specifically created for M&A research. They combine information on companies, comparable deals and valuations alongside an interface to help you identify targets, or acquirers, and value companies. M&A Research Catalyst provides you with M&A-tailored information in an easy-to-interpret report, including: financials; earnings estimates; news and deals; comparable companies and deals; DCF valuation; and valuation multiples. www.bvdinfo.com/ma-catalyst
