
Alexandria,  LA- City of f ic ia ls,  community stakeholders,  and project  partners are set  to gather July 6th at  10:00am to
celebrate the opening of  Royal  Cambridge. Comprised of  3 dist inct  af fordable housing si tes (Woodland Pointe,
Cambridge Place, Royal  Ridge) and 384 uni ts for  fami l ies,  th is $50 mi l l ion project  was the resul t  of  a partnership
between the Alexandr ia Housing Author i ty (AHA) and BGC Advantage. Together,  the partners have converted the
ent i rety of  the AHA port fo l io for  a total  development investment of  near ly 100 mi l l ion dol lars across 9 s i tes,
del iver ing 669 high-qual i ty af fordable housing uni ts to the low-income residents of  the Alexandr ia community.  In
addi t ion to st imulat ing local  spending and taxes, the est imated economic impact of  the development includes 817
construct ion phase jobs and 14 permanent posi t ions.

"We are especial ly proud to mark the culminat ion of  th is port fo l io conversion by honor ing the l i fe 's work of  my
predecessor,  Joseph P. Page, who stepped down last  fa l l . "  said Stephan Fontenot Execut ive Director AHA. "His
vis ion for  creat ing a safe place for the the residents he so loved to gather,  connect,  and thr ive made this work
possible.  His inf luence wi l l  be fe l t  by the people who wi l l  cal l  th is place home for generat ions to come." 

In addi t ion to fu l ly  modernized uni ts wi th energy ef f ic ient  features,  the rehabi l i tat ion added a new clubhouse with
off ice space and pr ivacy rooms for leasing, and community rooms for meet ings and educat ion,  as wel l  as access to
the AHA gym. Lush landscaping, expansive green space, and enhanced playgrounds include a fu l l  s ize
soccer/ footbal l  f ie ld,  as wel l  as a splash pad and rock c l imbing wal l .  The community is convenient ly s i tuated near the
newly bui l t  col iseum and entertainment center,  hospi ta ls,  and transportat ion hubs. 

"Al though every af fordable housing rehabi l i tat ion comes with i t 's  own set of  chal lenges, th is project  was uniquely
fraught by tax reform, three tornadoes, three hurr icanes, two tropical  storms, and COVID. We are thankful  for  the
fai th the Alexandr ia Housing Author i ty placed in us throughout the conversion process,"  said Hol ly Knight,  CEO BGC
Advantage. "We are grateful  for  the support  of  the community,  the col laborat ion of  our partners and investors,  and
even the guidance of  our insurance provider f rom concept to complet ion."

This rehabi l i tat ion t ransformed propert ies in aging and decl in ing low-income neighborhoods and provided for the
development of  establ ished scattered si tes that  wi l l  of fer  enhancement of  the surrounding inf i l l  homes and single-
fami ly s i tes wi th homeowners.  This project  was f inanced in partnership wi th a long-standing, central  Louis iana
f inance organizat ion,  the Rapides Finance Author i ty led by Chairman Mayor But ler .

“On the other s ide of  the many obstacles encountered by our t rusted partners throughout planning and development,
we are happy to celebrate Royal  Cambridge as wel l  as the strength,  perseverance and determinat ion that was
required to get here,”  said Mike Boyle,  SVP - Acquis i t ions,  CREA. “We are grateful  to be a part  of  the larger
community outcome, as i t  a lso opens the door for  job creat ion,  economic growth and revi ta l izat ion.”  

"We deeply appreciate the opportuni ty to be a part  of  such an important redevelopment of  af fordable housing that
wi l l  serve the Alexandr ia community for  many years to come." said Mahesh Aiyer,  Director Ci t i  Community Capi ta l .

Other project  partners include Cit i ,  CREA, Louis iana Housing Corporat ion,  HUD, Wi lmington Trust ,  and the Pol ice
Jury,  and  the Rapides Finance Author i ty.  The General  Contractor is B.A.S. Construct ion.  The Archi tect  is  DNA
Workshop.
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H o u s i n g  D e v e l o p m e n t  i n  A l e x a n d r i a ,  L o u i s i a n a  

BGC Advantage is a developer that  special izes in working with Publ ic Housing Author i t ies and non-prof i t
organizat ions to create and rehabi l i tate af fordable housing. With of f ices in Louis iana, Mississippi ,  Texas, and
Arkansas, the BGC Advantage port fo l io includes more 3,000 uni ts of  af fordable housing developed in four years
and 60 PHA RAD consul tat ions and partnerships across 17 states.  For more informat ion,  v is i t
bgcadvantage.com.

B G C  A D V A N T A G E

The Alexandr ia Housing Author i ty is commit ted to providing af fordable housing, qual i ty of  l i fe opportuni t ies,  and
bui ld ing safe communit ies,  one fami ly at  a t ime. For more informat ion,  v is i t  a lexhousing.org.

A L E X A N D R I A  H O U S I N G  A U T H O R I T Y


